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To: Khach hang FiinTrade Platform; Khach hang FiinPro Platform
From: FI Data Analytics Team

Re: Nhaét ky FiinTrade #29 — ngay 27/04/2020

Tranh “dd vo”!

Kinh g&ri Quy khach hang,

1. H6m nay da s6 cb phiéu Ién bj gidm diém (VCB, BID, VIC, GAS, VHM) trong khi cac cé phiéu
midcap va smallcap tang kha tét (ITA, HAG, ROS, HCD, HHS). Biéu nay dwoc phan anh kha ré
& VN30 (-0,74%) gidm diém manh hon VNAIIShares (-0,45%). Ngoai ra, s ma tang nhiéu hon
s6 ma giam (186 ma ting (30 ma tran) so v&i 175 ma gidm (3 ma san)). VN-Index déng clra &
mirc thap nhéat trong ngay 770,77 gidm 5,89 diém tirc 0,76%. Thanh khoan ca ba san tang
22,6% so v&i phién thir 6 tuan trwdc va dat 5.267,4 ty dong.

2. Nwéc ngoai van tiép tuc ban rong déc biét 1a cb phiéu ngan hang. Téng ban rong toan thi
trwdng dat 469,2 ty dong, tang 20,3% so v&i phién thir 6 tuan truwdc, trong do 462,7 ty déng trén
HOSE 12,8 ty dong trén HNX va 6,3 ty déng trén UPCoM. Ban rong chi yéu tap trung vao cac
c6 phiéu ngan hang bao gdm VCB (105,7 ty doéng), VPB (81 ty ), STB (37 ty), BID (16 ty) va
HDB (13 ty ddng) day la nhirng cb phiéu nam trong top 10 dwoc ban rong trong ngay. Ngoai ra,
VNM van duo’c nwdc ngoai ban rong phién thiy 4 lién tiép va ban manh hon sau khi cong ty
coéng bd mua cd phiéu quy va gia tdng vwot 100 ngan tir thir 6 tuan truéc.

Nuwéc ngoai chuyén sang mua rong (mac du nhd) hai cb phiéu nganh bat dong san VHM, VIC
von triwdc do bi ban manh trong thang 3. SAB, HPG, HCM tiép tuc dwgc mua rong, trong khi
CTD, NT2 la nhirng gwong mat méi dwoc nwédc ngoai chao don vao top 10 mua rong hdm nay.

Hinh 1: Top ¢ phiéu mua ban rong cta nha dau tw nuéc ngoai

'@ FiinTrade

Top mual/ban rong cta nha dau tw nwéc ngoai

i :. BanRong = . :. MuaRong
Ma Gia (VND) Thay doi (Ty VND) Ma Gia (VND) Thay doi (Ty VND)
VCB 66,800 -3.05% 105.7 VHM 64,500 -0.77% 94
VPB 21,000 2.44% 80.8 VIC 92,000 -1.08% 89
VRE 23,500 -2.08% 57.5 SAB 180,000 0.00% 73
VNM 102,800 0.00% 528 CTD 64,000 561% 52
STB 8990 -1.21% 372 HPG 21,950 -0.68% 37
DPM 13900 -4.14% 276 LPB 6,800 -1.40% 33
BID 35100 -2.50% 15.7 VEA 34,900 3.20% 29
DXG 9,740 1.88% 13.9 HCM 17,000 -0.87% 28
PVD 9,020 -3.94% 133 POW 9900 3.66% 26
HDB 20,500 -0.49% 131 NT2 20,400 -1.21% 20

Nguén: FiinTrade Platform © FiinGroup
3. Cb phiéu ngan hang co phién giao dich s6i dong vé thanh khoadn nhung lai giam diém dién
réng do nw&c ngoai tiép tuc ban rong manh. Trong s6 18 ngan hang dang niém yét/dang ky
giao dich trén 3 san chi c6 2 ngan hang téng diém (KLB va VPB) va ciing chi cé 2 ngan hang
dwoc nwdc ngoai mua rong nhe (LPB va NVB).
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DPang cha y, EIB hém nay c6 thda thuan manh 23,79 triéu ¢ phiéu twong duwong 356,85 ty
ddng & 1 mirc gia 15,000 ddéng/cd phiéu, kha sat véi mire gia déng clra hém nay la 15,100
ddng/cd phiéu. Pay hoan toan la giao dich gitra cac nha dau tw trong nwée. Tuy dwoc thye hién
thanh 12 giao dich nhd, nhung kha nang cung mét bén ban do théi diém thwe hién va gia thuc
hién déng nhét.

VPB ciing dwoc thi trwdng rat cha y trong phién ngay hém nay sau khi ngan hang nay tién hanh
lay y kién cb déng bang van ban vé viéc (1) mua lai trai phiéu qudc té da phat hanh va niém yét
tai s& giao dich chirng khoan Singapore theo chwong trinh Euro Medium Term Note, (2) Thong
qua phwong an mua cé phiéu quy t6i da 5% cd phiéu dang lwu hanh va (3) giam ti 1é s& hivu
nuéc ngoai xudng 15% tr mirc 22,43% hién tai.

Trong khi ch& cac thi tuc phé duyét thi nwdc ngoai da ban rong 81 ty géng VPB hém nay
nhwng c6 phiéu van tang 2,4"/9. biéu do thé hiénalu’c qéu ttr cac nha dau tw trong nwéc da tang
I&n sau sy kién nay va VPB nam trong top cac cO phiéu Ion dot pha tr dau phién sang nay.

Viéc bond yield cua VPB dang dwoc giao dich & S& Giao dich Chirng khoan Singapore & mirc
loi tire 11-12% yield trong khi 13i suat danh nghia (coupon rate) & mic 6,25% (tinh trén lai suét
USD) Ia m6t mirc kha cao. Diéu nay thé hién cac trai chd mua ban dau da déu coé murc 16 kha
cao va yield clia trai phiéu nay chi ting manh tr 10/3/2020 gan day, theo
BondSuperMarket.com. Mé&c du 1a cdng cu ng nhwng diéu nay ciing thé hién phan nao danh gia
vé murc do rdi ro clia nganh ngan hang Viét Nam trwéc anh hwéng cla bdi canh hién nay. Quy
vi c6 thé xem chi tiét vé thong tin giao dich trai phiéu nay tai:
https://www.bondsupermart.com/bsm/bond-factsheet/XS2027359756

4. Trong top cb phiéu tang diém va dot pha (khéi lwong giao dich trong niva phién dau 1én mic
cao hon binh quan 5 ngay qua) ngay hém nay, nhém c¢d phiéu khu céng nghiép gép mét kha
nhiéu bao gébm KBC, ITA, SZC, SNZ, D2D, SZL va TIP, tat ca déu tang tran. Nhw chung toi da
dé cap trong Nhat ky FiinTrade #28, bién dong gia ctia cd phiéu nhém BDS khu cong nghiép
phan anh kha sat tinh hinh két qua kinh doanh chung (LNTT ctia 13 cc‘)ng ty BDS khu céng
nghiép tang 10,9% trong quy 1-2020 so v6&i cung ky du doanh thu giam nhe 0,7%) va ky vong
vao viéc dich chuyén cac co s& san xuét tr Trung Québc ra cac nwédc khac trong khu vue trong
do co Viét Nam.

Hinh 2: Top téng gié trong ngay. Hinh chup tir hé théng FiinTrade
BEaQa®me o - o3 & £ *x b
-0.59% KSB 18.70 -0.35 1.91% CTG £ AQ A 006

@ ToptingGid X zZ0

Toan Thi TruGng HOSE HNX UPCOM

TONG QUAN BIEN DONG TAI CHINH KV THUAT BIEU DO & TAIXUONG

MA % THAY DO KLGD GIA VON HOA XEP HANG

W&ITA 1 11,720.79 2.42 2,129.99 £ % X 31/123
12 KBC 5,721.81 12.8 5,637.12 5 . . 2/123
1a DBC .85 5,21929 2 2,598.14 : X 7/111
12 NKG .9 2,943.18 1,133.86 ¢ % L 3/45
ladszc { 2,207.75 17.7 1,660.00 X G 10/123
1ad HCD 8( 1,689.59 1 91.26 y % X 40/68
& GVR 1,663.52 1 39,840.00 : . 8/68
la VHC 6.97 871.95 PLBE 4,958.03 g X : 10/111
12 D2D 87 658.82 5 1,116.64 5 i . 6/123
NS ¢ 623.16 11 1,418.96 g 5 X 5/123
i TVB 4 514.14 125 512.46 . X - 22/39
12 QCG 467.19 7.71 1,983.68 e y 22/123

@2020 FiinGroup Joint Stock Company. All Rights reserved. Follow us: 0 @ 2



FiinTrade"

5. Ban rong clia nha dau tw nwéc ngoai dwoc dbéi rng kha tét tlr nha dau tw ca nhan va nha
dau tw t6 chire trong nwéc. Ngay hém nay cac nha dau tw ca nhan trong nwéc da mua rong
240,4 ty ddng, nha dau tw td chire trong nwéc mua rong 31,6 ty déng, trong khi té chire nwée
ngoai ban rong 466 ty dong. Cu thé, lwc ban cac ma top ban rong clia nha dau tw nwéc ngoai
nhw VCB, VPB, VRE, STB, DPM déu dwoc mua dbi ing rat tét tr nha diu tw ca nhan trong
nwéc.

Biéu d6 3: Top mua ban rong cta nha dau tw ca nhén, té chirc nwéc ngoai trong ngay

FiinTrade

Top mua ban rong cta nha dau tw ca nhan trong nwéc, té chirc nwéc ngoai

Ca nhan trong nwéc Té chirc nwéc ngoai

Ma Mua Rong Ban Rong Mua Rong Ban Rong

ck wvNe) MK e MK ey MACK vne)
VPB 946 GEX -394 VIC 88 VCB -111.6
VCB 81.2 VHM -23.5] VHM 85 VPB -82.9
VRE 548 HPX -2211 CTD 50 VRE -57.8
STB 379 MWG -19.0| HPG 28 VNM -53.0
DPM 30.7 PAN -16.4| HCM 27 STB -354
VNM 224 VP -156| POW 23 DPM -27.6
HDB 178 SAB -15.0 NT2 24 BID -15.9
DBC 16.7 VIC -10.0] CMX 18 DXG -13.8
BID 148 KDH -71] ROS 15 PVD -135
DXG 11.1 PHR -7.0| PHR 14 HDB -12.7

© FiinGroup
Nguén: FiinPro Platform @ a

6. Lwc ban cta khdi ngoai mét phan dén tir cac quy ETFs. Chang t6i ¢6 cap nhat 3 quy ETFs
(Quy ETFs ngoai gdm VanEck Vectors Vietnam, xtrackers FTSE Vietnam, iShares MSCI
Frontier 100 v&i téng tai san quan ly (AUM) khodng 1,2 ty USD) ma ching tdi theo ddi thi két
qua |4 trong tuan vira qua 3 quy nay rut tbng cong 7,25 triéu EUR (184,4 ty VND) chu yéu 1a do
VanEck Vectors Vietnam (VNM) bi rat vén. Mic rat vén cla tudn két thivc ngay 24/4/2020 chi
bang 42% tuan trwdc dé (17,23 trieu EUR) nhwng cling la dang ké (12%) so v&i mirc tbng ban
rong cdia toan bo cac td chirc nwédc ngoai tudn truée.

Hinh 4: Dong vén vao/ra khéi cac quy ETFs tuén qua
©) FiinTrade

Quy ETFs ngoai tiép tuc bi rit vén rong trong thang 4
(Evt: triéu EUR)
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7. Tiép tuc cap nhat két qua kinh doanh clia cac cdng ty niém yét, theo thdng ké cla FiinGroup,
tinh dén ngay 27/04/2020, 601 doanh nghiép niém yét (chiém 39,5% vén héa thi trudng) da
cong bé chinh thirc hodc wéc tinh két qua kinh doanh Q1/2020. Trong do6, 484 doanh nghiép
bao I&i trong khi 117 doanh nghiép bao 16 hoac khong cd lai. Loai ra cac doanh nghiép khong co
BCTC Q1-2019, doanh thu ctia 592 doanh nghiép giam 1,9% trong khi LNTT giam 24,6%.

Hinh 5: Téng quan KQKD Q1-2020 (Cap nhat dén 27/4/2020)

FiinTrade’

Théng ké lgi nhuan Q1-2020 theo nganh

. sé Doanh thu Tang LNTT Tang

Nganh DN trwéng trwéng
Q1-2020 Q1-2019 YoY Q1-2020 Q1-2019 YoY
Ty VND Ty VND % Ty VND Ty VND %

Tai nguyén Co’ ban 44 49,030 47,362 3.5% 3,262 2,500 30.5%
Xay dwng va Vat liéu 106 19,969 22,706 -12.1% 1,139 1,360 -16.3%
Dau khi 5 37,999 41,070 -7.5% (2,788) 575 -584.9%
Du lich va Giai tri 16 20,731 28,059 -26.1% (2,385) 1,999 -219.3%
Hang & Dich vu Cong nghiép 89 22,422 24,617 -8.9% 2,575 3,401 -24.3%
Dich vu tai chinh 31 2,770 2,320 19.4% (18) 938 -101.9%
Truyén thong 21 607 845 -28.2% 78 87 -10.3%
B4t dong san 36 4,476 6,390 -30.0% 1,180 1,754 -32.7%
bién, nwéc & xiang dau khi dét 77 41,917 42,134 -0.5% 4,378 5,935 -26.2%
Cong nghé Thong tin 8 6,803 5,863 16.0% 1,135 951 19.3%
Vién théng 2 1,078 382 182.2% 17 17 0.0%
Héa chat 27 11,281 11,981 -5.8% 1,153 1,112 3.7%
Thwc pham va dd uéng 52 18,697 19,449 -3.9% 1,222 1,613 -24.2%
Hang ca nhan & Gia dung 22 13,860 13,279 4.4% 1,042 1,016 2.6%
Ban lé 10 7,867 6,701 17.4% 92 93 -1.1%
O t6 va phu tung 9 4,140 4,636 -10.7% 106 119 -10.9%
Ngan hang 13 55,291 48,107 14.9% 19,386 18,612 4.2%
Y té 22 5,371 4,747 13.1% 690 597 15.6%
Bao hiém 2 4,047 4,148 -2.4% 191 352 -45.7%
Toan thi trwong 592 328,356 334,796 -1.9% 32,455 43,031 -24.6%

Nguén: FiinPro

G/]i chu: Sé liéu trén HOSE, HNX, UPCOM. Doanh thu véi ngan hang la téng thu nhap hoat dong HH °
S0 liéu toan thi trieong loai cac céng ty khéng c6 BCTC Q1-2019 g’ FI ! nG roup

Trong lan cap nhat nay, diém dang chu y Ia mire tang tredng LNTT cia nganh Ngéan hang la
4,2% khi thém 2 ma MBB va CTG ra két qua kinh doanh.

H6m nay, HPG ciing chinh thirc cdng b bao céo tai chinh quy 1 vé&i mirc tdng trudng LNTT
22,4%. Doanh thu thuan quy 1-2020 dat 19.232 ty déng, tang 29% cung ky trong dé mang
chinh san xuét va kinh doanh thép chiém 79%, néng nghiép chiém 14,9%. Mang thép ghi nhan
doanh thu 15.591 ty déng, tang 31%, loi nhuan trwdc thué 2.872 ty déng, tdng 22%; mang néng
nghiép doanh thu tang 59% lén 2.779 ty déng; loi nhuan trudc thué 482 ty déng, gap 5,23 1an
cung ky. Trong khi d6 thi phan thép xay dwng cta HPG hién l1a 31,9%; san phdm éng thép gilr
thi phan 31,1%.

Cb phiéu HPG da tang manh 30,3% trong thang 4/2020 sau khi nwéc ngoai ha nhiét ban rong.
Trong thang 4 nwdc ngoai déa quay lai mua rong HPG & mirc 127 ty dong tinh dén hét
27/4/2020 sau khi ban rong téi 1.064 ty ddng trong thang 3 trwdc d6. C6 déng ndi b 1a con trai
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cht tich Tran Binh Long ciing vira cdng b da hoan tat mua vao 20 triéu ¢ cta cb déng ndi bd
VA0 ngay 21/4/2020.

8. Vi séng chirng khoan va sy phan hoa cb phiéu dang dién ra kha manh trén TTCKVN gan day
va van con ca tram cong ty sé& cdng bd két qua kinh doanh trong tuan t&i nén hém nay ching toi
mudn chi ra mét ch @& kha nhay cdm trén TTCKVN. D6 14 viéc gia cb phiéu phan anh ra sao
céac két qua kinh doanh ctia doanh nghiép, dac biét Ia cac doanh nghiép cé két qua kinh doanh
t6t hodc dot bién (ma gidi dau tw goi la surprised earnings). Trong sach gido khoa vé chirng
khoan thi chii dé& nay dwoc dé cap nhiéu trong cac ly thuyét vé giao dich néi bo (insider trading)
hoac ly thuyét vé bat dbi xtrng thong tin (information asymmetry) hodc hoc thuat hon la ly thuyét
vé thi trudng hiéu qua (market efficiency hypothesis). Tat cac cac nguyen ly nay nghién ctru
ctru cau chuyen glua Thi gia (Price) va gia tri hop ly (Fair Value) cia co phleu — ma chung toi
da cb6 gang mé sé trong subt thoi gian qua ké tir Nhat ky FiinTrade #1 dé& phuc vu quy khach
hang va nha dau tw.

Trén thi tru’0’ng thi c& hay kh&o nhau 1a “con d6 né chay rdi” hodc “tré tau réi”. Ttrc & chi hién
twong gia cb phiéu bat tang trwéc thoi gian doanh nghiép chinh thirc cong bd mot két qua tbt
dot bien.

Chuing t6i c6 dung dir liéu dé kiém chirng diéu nay. Phwong phap sang loc di liéu cda chung
t6i 1a Iya chon tat ca cac co phiéu trong 592 doanh nghiép da cong bo thong tin nhw & trén
nhwng thda man nhirng diéu kién sau:

e C6 loi nhuan trwdc thué quy 1-2020 téng it nhéat Ia 20% so véi cung ky ndm 2019 (ching toi
dinh nghTa “dot bién loi nhuan” 1a nhw vay).

e Co gia cb phiéu tang gia trong vong 1 thang qua (tinh dén 24/4/2020) va tang gia Ion hon
muc tang Index clia san ma cb phiéu niém yét (ching tdi mudn loai bd yéu td ting gia do
“séng” chung cua ca thi trvdng).

e KLGD binh quan 3 thang (tinh dén 24/4/2020) ttr 50 nghin CP/phién tré I&én (chung t&i mubn
loai bd tdng gia manh do yéu tb thanh khoan bi han ché hodc “tiét” cung).

Tt danh sach trén chung t6i dung phwong phap thdng ké trung binh phan tram thay ddi gia va
dém nguoc lai s6 ngay ma cd phiéu dé da tang gia trwéc ngay céng bd bao cdo tai chinh.

Két qua la binh quan gia cé phiéu chay 10-20 ngay giao dich (tirc 2-4 tuan) truérc khi két
qua kinh doanh chinh thirc dwoc céng bé. Diéu nay co I8 khdng qua ngac nhién véi nhiéu
nha dau tw nhwng chang téi muén chi ra thwe té nay va cé bang chirng cho né dé quy khach
hang can trong trong viéc “bat séng” cac cd phiéu da tang gia hodc chon thdi diém cho phu
hop.

Hon niva, ching t6i khuyén khach hang néu co diéu kién thi nén kiém chirng va co nhirng danh
gia cua riéng minh dé ra quyét dinh hoac Il_,ya chon cac tw van chirng khoan co6 uy tin va kinh
nghiém trong cac thong tin kieu nay. B&i néu khong, luc quy vi nhan thong tin chinh thire va

quyét dinh mua vao thi cé thé Ia phai “d6 v cho nhitng nha du tw c6 dwoc thong tin d6 bang
cach nay hay cach khac.

Di nhién, lwa chon dwoc cac cd phiéu tét va cé thé chap nhan gia Ién cao mét chut nhuwng véi

ky vong dau tw dai han, doi vao tang truéng clia nhiing ky/ nam sau nhw mét sb té chirc dau tw
van kién dinh véi chién lwgc nay.
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Hinh 6 — S6 ngay Gié cé phiéu ting trwéc khi cong bé Ioi nhuan dét bién

© FiinTrade’
S ngay gia c6 phiéu chay triwdc khi céng bé lgi nhuan "dét bién”
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Di nhién, chung t6i lwu y rang day 1a mét quan sat dwa trén sb liéu ctia 592 doanh nghiép méi
cong bd trong quy 1-2020 nay ma théi va chi cé 26 doanh nghiép dap (rng tiéu chi 1a ctia ching
t6i nhw trén. Két qué nghién ctru cé thé khac néu nhw c6 nhiéu doanh nghiép cong bb hon va
kéo dai thoi gian (time series) cho nhiéu quy trwé'c d6 hon va nhiéu yéu td khac dé xem xét.

Két qua phan tich di¥ liéu nay khong cé y chi ra su tiéu cwe hay giao dich ndi gian trén
TTCKVN. Day la thwc té va ton tai & tat ca cac thi trwdng do du 13 thi trwéng phat trién nhu My
hay Chau A trong bbi canh cac co quan quan ly va ca thi trwéng van nd luwc dé ddm bao dam
bao coéng bang trong tiép can thong tin dén véi moi nha dau tw mot cach hiéu qua.

Trong qua trinh do, thi thi trvong ludn ludn cé nhirng khiém khuyet cla n6. Va mét mat no la
van dé can quan tdm nhwng mét mat né lai la co hdi cho nhiéu nha dau tw c6 kha nang phan
tich va phan doan that nhanh va trwéc khi cac céng bd chinh thtre dwoc thuwe hién.

Chuc quy khach hang mot bubi téi vui vé!

Happy Investing!

Nhoém Phan tich D@ liéu Chirng khoan
Céng ty Co phan FiinGroup

Pé ngurng nhan céc email nay, Quy khach hang vui Iong théng béo lai cho chung téi qua email
trang.truong@fiingroup.vn hodc support@fiintrade.vn.

Dang ky dung thtr 14 ngay FiinTrade tai day: https://ffiintrade.vn/dang-ki-tai-khoan/
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DIEU KHOAN MIEN TRU TRACH NHIEM

Ban Nhat ky FiinTrade nay duwoc soan lap béi Nhém Phén tich D& lieu Chu’ng, khoan ctia Khoi
dich vy Théng tin Tai chinh thugc FiinGroup. Bao cao nham muc dich cung cap théng tin gia
tang cho cac khach hang cua chung téi va khéng nén dwoc str dung cho bat ky muc dich nao
khac.

Théng tin trong tai liéu nay khéng céu thanh va khéng nén duoc hiéu la viéc cung cép dich vu
tw vén hodc khuyén nghj ban hodc mua bét ky chirng khoan hodc céng cu tai chinh lién quan
nao trong bat ky khu vurc tai phan nao. Mot sé théng tin trong tai liéu nay lién quan dén xu
huwéng va két qua hoat doéng duwoc dwa trén hoac xuat phét tr théng tin duoc cung cép bdi cac
ngudn cua bén thir ba.

FiinGroup tin réng céc ngudn ma théng tin dé thu duoc la dang tin cdy; tuy nhién, né khéng thé
da?m bao tinh chinh xac cua théng tin dé6 va khéng xac minh déc Iap tinh chinh xac hodc tinh
day du cua théng tin dé hodc cac gia dinh dwa trén théng tin dé.

Ban Nhat ky FiinTrade nay, bao gém thong tin trong tai liéu nay, khéng duwoc sao chép, tai san

Xuét, tai ban hodc dang toan b hoac mét phan, duoi bat ky hinh thircc ndo ma khéng co st
doéng y trudc bang van ban cua FiinGroup.
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