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To: Khach hang FiinTrade Platform; Khach hang FiinPro Platform
From: FI Data Analytics Team
Re: Nhéat ky FiinTrade #31 — ngay 29/04/2020

Don’t “Sell in May and Go away!”

Kinh gri Quy khach hang,

1. Phién giao dich cuéi cung trwdc khi nghi 1& dién ra kha nhon nhip. Ly do 1a cac quy dau tw,
nhét 1a cac quy diu tw chi s, ddy manh giao dich nhdm phan b lai danh muc sau khi HOSE cong
bd cap nhat thanh phan ré VN30 c6 hiéu lyc tir ngay 4/5, trong d6 ¢b phiéu VCB, CTG va EIB sé
dwoc tang ty trong con nhiéu cb phiéu khéac lai bi ha ty trong, bao gdm VPB, TCB, MSN va VJC.
Theo d6, cac quj day manh giao dich phién ATC dé chét gia nham bam theo VN30 Index, trong
do I&n nhat 1a VFMVN30 ETF véi quy md danh muc trén 5 nghin ty dong.

2. Thang 4 da khép lai v&i rat nhiéu tin tie va sw kién hau hét la bt loi cho chirng khoan. Néu
ldy mbc thei ding “ngay ca thang tu” va gid st c6 mot siéu nhan nao do (kiéu nhw nha tién tri
Baba Vanga) c6 thé cho moi nguoi biét trdc cac tin tire trong thang qua nhw cach ly xa hoi, dich
bénh cuwdp di hon 200 nghin ngudi trén thé gidi, cac ngan hang thuwong mai Viét Nam khong
dwoc tra cb tire/ cat gidm 50% lgi nhuan v.v. thi c6 18 rat kho cé thé hinh dung mét thang séi déng
va lén gia cé phiéu nhw thwe té vira qua. VN-Index da téng 106,58 diém tirc 16,09% lén 769,11
nhw hién nay. Thanh khoan binh quan riéng trén HOSE dat 4,24 ngan ty trong thang 4 (tang
10,7% so voi thang 3).

Diém dang mirng la tat cd cac nhém nganh Ién déu tang diém trong thang 4 nay. Nhém cb phiéu
chirng khoan chay trwéc dau tién vao dau giai doan ting diém tr mirc “day tam thoi” 659,21
nhwng quan quan trong thang 4 nay lai thudc vé nganh Ban 1& + 27,48% (dién hinh [a MWG
+29,07%, FRT +90,58%, DGW +34,78%), H6a chat +26,2% (GVR +31,8%, DPM +26,98%, DCM
+50,27%), Tai nguyén co ban +25,86% (HPG +32,72%), Du lich & giai tri +24,3% (HVN +39,28%,
VJC +19,20%).

Biéu dé 1: Bién déng gia theo nganh thang 4 va tte ddu ndm dén nay

FiinTrade’

Thay déi gia nganh tir dau nam Thay déi gia nganh trong Thang 4-2020
-27.59 Ban & 32.4%
m— 3.8% Vién théng 30.1%
m— 3.4% Hoa chét 26.6%
-19.4% Du lich va Giai tri 24.5%
-20.9% O t6 va phu tiing 23.8%
-12.8% EE——— Céng nghé Thong tin 22.1%
AT — Hang & Dich vu Céng nghiép 21.1%
S16.4% Truyén théng 18.1%
-25.1% Bao hiém 18.0%
-15.0%  ————— The pham va d6 uéng 16.9%
-7.9% E— Tai nguyén Co ban 16.4%
-17.6%  ————————— Hang ca nhan & Gia dung IEEEEEEEEEEE——————— 16.2%
-25.8% DAu khi S———— 15 9%
-17.6% I Dich vu tai chinh EEEE——————— 15.6%
-19.5% Dién, nuréc & xang dau khi a6t Ee——  14.1%
-2.3% wmm Yté e—— 13.9%
-8.3% Xay dung va Vat liéu m—— 13.7%
-18.3% Ngan hang EEEE——— 13.5%
-20.8% Bét dong san —— 13.2%
Nguén: FiinPro FiinGroup'

S6 liéu chi tinh trén 3 san
Cé&p nhét toi hét Thang 4-2020.
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Tuy nhién, néu nhin tir dau nam tr lai day thi birc tranh da d6i mau, nganh Ban lé (-27,5%), Dau
khi (-25,8%) va Bao hiém (-25,1%) van gidm diém manh nhét, chi duy c6 2 nganh Vién thong
(+3,8%) va Hoa chét (+3,4%) tang diém nhe.

3. Nwérc ngoai tiép tuc ban rong trong thang 4 véi Téng gia tri vai téng gia tri ban rong 1a 6.810
ty ddng, gidm 22,7% so véi thang 3. Diém khac biét 14n nay la thay vi ban rong manh nganh bét
déng san (VIC, VRE, NVL), thwc phdm db ubng (MSN), tai nguyén co ban (HPG) va hang khéng
(VJC) nhw thang trude do thi trong thang 4 nay, nwéc ngoai tap trung vao ban rong nganh ngéan
hang véi 5 dai dién trong top 10 gdom VCB, VPB, HDB, STB va BID.

DPang chu y 1a khdi ngoai da chuyén HPG va VHM tw top ban rong trong thang 3 sang top mua
rong trong thang 4. Diéu nay la mét minh chirng rat rd cho sw phan bé lai danh muc ctia khéi
ngoai thay vi viéc ban va rat vén khai Viét Nam. Thuce té, két qua kinh doanh cé thé néi 1a “vwot
mong doi” trong quy dau nam 2020 bét chap dich bénh cuta hai doanh nghiép dau nganh nay cho
thdy sw thay déi ddi theo nén tadng co ban va loi nhuan cda doanh nghiép.

Ba quy ETFs ngoai ma chang tdi theo déi (VanEck Vectors Vietham ETF; Xtrackers FTSE
Vietnam Swap UCITS ETF 1C (FTSE) va iShares MSCI Frontier 100 ETF) c6 tdng vén bi rit rong
la 30,03 triéu EUR (765 ty ddng) trong thang 4, gidm 37,6% so v&i thang 3. Nhw chang téi da chi
ra trong mot sé Nhat ky truwéc, sw phan hoa dién ra manh mé trong ca ban than khédi ngoai vén chi
la cac nha dau tw td chire. Piéu nay ciing thé hién trong chinh sy phan héa vé dong vén cla cac
ETF nay. Cu thé VanEck Vectors Vietnam va iShares MSCI Frontier ¢6 dong vén rit rong lan luot
la 11,86 triéu EUR va 24,77 triéu EUR trong khi FTSE ¢6 dong vén vao 6,6 triéu EUR.

Biéu dé 2: Mua ban rong cda NDTNN trong thang 4-2020

©) FiinTrade’ © FiinTrade
Dién bién giao dich khéi ngoai tinh tir ddu ndm Top 10 NBTNN mua/ban rong trong Thang 4-2020
NDTNN ban rong 16,8 nghin ty tr d&u nam Ma CK NDTNN Ma CK N,DTNN
- > Mua rong Ban rong
1997 Ty VND Ty VND
. HPG 99.4 VIC (1,214.3)
T1-2020 T2-2020 T3-2020 T4-2020 FPT 873 VNM (6060)
VHM 48.4 VCB (433.5)
HCM 40.5 VRE (345.9)
E1e VTP 39.2 VPB (334.5)
PHR 32.6 HDB (295.3)
68104) NVL 29.5 STB (278.2)
LPB 18.4 VGC (265.5)
(8,807.4) PDR 12.7 BID (216.5)
PPC 11.6 DBC (204.8)
Orivacws e © FinGroup

Cap nhét téi hét Thang 4-2020.

4. Tw doanh cac CTCK ban rong 1.915 ty ddng thang 4 sau khi mua rong nhe ca 3 thang trwdc
dé. Chudi ban rong cla tw doanh bat dau manh vao tuan cudi thang 3, riéng tuan cubi thang 3 ho
ban rong 497 ty nhung tinh tbng ca thang 3 thi van mua rong 124 ty déng, thang 2 mua rong 68 ty
déng, thang 1 mua rong 165 ty déng). Trong thang 4, tw doanh ban rong manh nhat MSN (-704
ty), GEX (-213 ty), DBC ( 186 ty), PLX (-159 ty) va FPT (-139 ty) trong khi d6 ho mua rong chi yéu
la ELVFNM30 (+95 ty) va mot sd ma khac vai gia tri kha nhé. Xem Biéu dd phia sau.
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Biéu d6 3: Mua ban rong cta tw doanh CTCK trong thang 4 va tir ddu ném

© FiinTrade’ © FiinTrade’

Dien bién giao dich Ty doanh tinh tlr dau nam Top Mua/Ban rong cla Tw doanh CTCK thang 4

Tw doanh CTCK ban rong 1,56 nghin ty tir dau nam . Mua rong M5 CK Ban rong

« > TyvND) 2 (Ty VND)

164.94 6893 12376

= _— E1VFVN30 95 MSN 704
T1-2020 T2-2020 T3-2020 T4-2020 CRE 38| GEX 213
MWG 24 DBC -186

MKG 24| PLX -159

PAC 17|FPT -139

PVT 6/ HPG -121

IMP 4 MBB -g2

KBC 4 NBB -79

(1.915.50) PME 3 ROS 85

HAX 3 REE -62
© Fincrows  Naubn Finro it © FinGroup

héng 4-2020.

R4t kho phan tich hanh déng clia giao dich tw doanh CTCK trong théi gian gan day vi né khéng
chi don thuan la dau tw ma né con lai bién phap ddm bao trang thai trong quan tri rdi ro khi dao
han cac hop déng phat sinh nhw Hop déng twong lai chi s6 VN30 va Chirng quyén (Covered
Warrants) trén mét sé ¢d phiéu Ién do chinh cac CTCK phat hanh. Tuy nhién, diéu ching ta cé thé
nhan thay la tw doanh da ban kha manh khi VN-Index bat 1én ti “day tam thdi” tlr tuan cudi ctia
thang 3-2020.

Nhin lai theo s6 liéu ctia bao céo tai chinh quy 1-2020 cia 55 CTCK (cap nhat dén ngay
29/4/2020) cho thay tbng mirc 16 rong la 447,8 ty déng tir cac tai san tai chinh ghi nhan théng qua
|3i 16 (FVTPL). D6 1a mire 16 tam tinh luc do theo gia thi trwdng vae 31/3/2020 va cliing ky nam
ngoai ghi nhan murc 14i 882 ty déng.

5. Dong tién theo nhém nha dau tw: Trong bdi canh khai ngoai tiép tuc ban rong nhw vay thi cac
nha dau tw ca nhan van duy tri mua vao va la nhdm dg thj treong trong suot thang 4 trude stre ep
ban ctia nha dau tv nwéc ngoai va ca nha dau tw t6 chiee trong nuée.

Biéu dé 4: Top mua rong cta NBT cd nhan
©) FiinTrade’

Béi trng ctia NDT cé nhan trong nudc véi NDT tb chirc

Nudéc ngoai

Twdoanh Canhdn T chire

Trong nudc
Té chirc

Ca nhan

Tj VND 7 VND 7 VND Tj VND 7 VND
1 viC 1,236.1 (40.6)  (14.1) (1.5) (1,212.3)
2 MSN 5397  (692.0) (703.8)  (12.4) (8.8)
3 VRE 4464  (129.3) @7 27 (365.0)
4 DBC 417.9  (245.1)  (185.7) (1.7)  (131.8)
5 UNM 353.1 160.6 (33.6) 50  (613.2)
6 ROS 2456  (306.5)  (64.8) 76 (5.0)
7 sTB 2356 (253)  (198)  (10.7)  (274.2)
8 VCB 219.7 139.0 (48.7) 12.1 (551.4)
9 sV 1867  (147.3) - 0.2 (39.7)
10 HDB 184.4 89.9 (4.6) (1.8)  (293.5)
Nguén: FilnPr .. .
sy i én i s © FiinGroup
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Ngoai trlr ROS va SVI, top cdc ma mua rong cla nha dau tw ca nhan trong nwéc chi yéu la dbi
(ng v&i ban rong ctia ca nha dau tw té chirc nwédc ngoai va nha dau tw té chire trong nwérc.

6. Giao dich ctia cé déng ndi bé: Trong khi khéi ngoai duy tri ban rong ké t thang 2 dén nay thi
lwe cau tw phia cb déng ndi bd va ngwoi lién quan hay tlr chinh doanh nghiép thong qua giao dich
cO phiéu quy cling la mét lwc d& I1&n dé gitr nhiét cho thj trwdo'ng, nhat la khi thi triedng bi giam sau.

T6ng gia tri ddng mua mua va du kién thie hién trong thang 5 hoac dau thang 6 1a 4,6 ngan ty (t
cb phiéu quy) va 5,1 ngan ty (te c6 dong ndi bd). Nhw vay, dong tién dang ky I1&n t&i 10,1 nghin ty
dong (xem Biéu d6 5). Day la gia tri dw kién mua vao ¢ phiéu quy theo thang I&n nhéat ké tw dau
nam dén nay.

Biéu d4 5: Mua ban cda Cé déng Néi bé va Cé phiéu quy

©) FiinTrade
GT giao dich cé phiéu quy tir d3u nim 2020 | GTgiao dich cua ¢ déng néi bo theo thang
vt fy VIND i avt: Nghin ry VINE)
| GT muarong dir kidn 14 g3n 5 nghinty | . [T I
N i ! =GT dang kj mdi (rong) | GTmuarong du |
= GT dang ky méi (rong) 45768 GT thire hién (rbng) | kién (aén ngay aj6) |
GT thurc hién (rong) 2 {125, nghin t§
3.0
1.7
08
ara2 0.6
162.9
15.7 19 65 -
(1.1) (51.9) a2
Thang 1 Théng 2 Théng 3 Théng 4 Thang 1 Théng 2 Théng 3 Thang 4
@ FiinGroup’
'L"[.':)'? FiinPro

So iéy durrc cép nhét dén ngdy 29/4/2020

Tuy nhién quy vi lwu y 1a cac lwc ciu cb phiéu nay chi nhw phién phap “phong vé” khi cb phiéu cia
ho c6 sw sut gidm nghiém trong nhiéu hon 1a mét sy “cam két” sé mua vao nhw chung ta da thay.
Thuc té, ty 1 thwe hién mua c6 phiéu quy kha thap trong thang 1 va thang 2 (dwéi 60%) va chi cé
thang 3, khi ma VN-Index gidm 24,9% thi ty |& thuc hién méi dat 100% (Xem Biéu d6 6). Chung toi
sé& cap nhat ty |é thwc hién trong thang 4 sau khi cac doanh nghiép céng bd két qua giao dich cb
phiéu quy (c6 thé trong tuan t&i).

Biéu do 6: Ty |é thwc hién viéc mua c6 phiéu Quy tir dau nam

©) FiinTrade
Ty 1& thwe hién Mua cé phiéu quif theo thang
SLDN SLCP SLCP Ty &

Mua CPQ Dangky ©Damua Thwe hién

Tnéu CP Tnéu CP %
Thang 1 3 54.06 20.54 38%
Thang 2 8 1.20 0.69 58%
Thang 3 10 10.53 10.53 100%
Thang 4 7 17.63 aN 52%
Ngutn: FiinPro Platform @ FiinGroup’

S ligw duoc cip nhét dén ngay 29/4/2020
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Trong céc Giao dich clia Cb dong ndi bd, D liéu cla ching tdi cling cho thdy sy di 1ap vé hanh
vi gitba cac Cb déng ndi bd Trong nwéc va Cd ddng ndi bd Nwdc ngoai. Cd ddng noi bo trong
nwéc, cha yéu 1a 1anh dao doanh nghiép va nguwdi lién quan, tiép tuc mua rong trong thang 4,
nang téng gia tri ma nhém nay mua rong ké tir ddu ndm 2020 dén nay I&n hon 6,8 nghin ty dong,
twong &ng bang khodng 40,5% gia tri ban rong ctia khéi ngoai trong giai doan nay, trong khi do,
cb déng ndi bd nwéc ngoai quay lai ban rong trong thang 4 la 630 ty ddng sau khi tranh thd mua
rong “bat day” trong thang 3. Xem Biéu db 7.

Biéu dé 7: Mua ban cda Cé déng Néi bé Trong nwéc va Nwét ngoai

@ FiinTrade

GT giao dich ctia CONB nuéc ngoai GT giao dich ctiia CONB trong nuwéc

Pvt: Nghin ty VND Dvt: Nghin ty VND

wemn GT 6 phiéu 03 T ¢d phiéu da bé p
R ST 6.k Mua rong 6,8 nghin ty dong trong 4 thang
- Ban rong 630 ty dong trong 4 thang 45
EX -
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Nguon: FlinPro Platform N e .

Sb 1B dwore cip nhit aén ngdy 29/4/2020 FiinGroup

7. Cap nhat lién tuc két qua kinh doanh: tinh dén hét ngay 29/04/2020, 722 doanh nghiép niém
yét (chiém 63,3% vbn hda thi triedng) da céng bd chinh thirc hode so bd két qua kinh doanh Q1-
2020. Trong do, 580 doanh nghiép bao I4i trong khi 142 doanh nghiép béo 16. Loai ra cac doanh
nghiép khéng c6 BCTC Q1-2019, doanh thu cta 712 doanh nghiép giam 1,8% trong khi LNST
giam 12,2%.

Néu chi tinh cac doanh nghiép phi ngan hang thi doanh thu giam 4,4% trong khi LNST giam
23,8%. Diém Iwu y la néu loai khoan lgi nhuén bat thwdng 7,5 ngan ty tr chuyén nhwong co phan
cong ty con ctia VHM thi LNST cta khoi doanh nghiép phi ngan hang nay giam & mic kha sau -
43,4%.

Nhw vay c6 thé thay bire tranh tai chinh ctia khéi doanh nghiép trwéc anh hwdng cla dich bénh
da kha ré. Cac nhém nganh bi anh hwdng manh nhw Du lich va Hang khéng, Dau khi (&nh hwéng
kép theo ca gia dau), Bat dong san, O t6 va Phu ting va Hoa chéat. Xem chi tiét trong Biéu dé sau
(leu y: sé liéu va danh gia cé thé thay déi khi c6 thém cac doanh nghiép cong bd).

Trong khi d6, anh hwéng cta dich bénh c6 vé van chwa phan anh vao két qua kinh doanh cla cac
ngan hang. Cap nhat dén hét 30-4, da cé 15/18 ngan hang niém yét cong bb két qua kinh doanh.
Theo dé, bién lai rong (NIM) Quy 1.2020 trung binh hién & méc 0,96%, van tang nhe v&i quy gan
nhét (+1 diém co ban) va cung ky ndm trwéc (+2 diém co ban). LNST tdng manh hon & muirc 6,6%
so v&i cuing ky nam trwéc va cé sw tang trwdng kha 16n tir thu nhap tlr diu tw chirng khoan cla
cac ngan hang. Tuy nhién, diém dang Iwu rang ngoai trlr VPB va TCB c6 ty 1é ty 1& no xAu (“NPL”)
gidm thi la 13/15 ngan hang bao céo cé NPL tang so v&i cubi nam 2019.
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Biéu d6 8: Tang trwéng doanh thu va loi nhudn sau thué (khéi DN phi ngan hang), Q1-2020

©) FiinTrade

Théng ké doanh thu va loi nhudn Q1-2020 cac nganh phi ngén hang

Doanh thu LNST

6 DN +-YoY +-YoY
Q1-2020 Q1-2019 Q1-2020 Q1-2019
TV VND Ty VND % Ty VND TV VND %
Tai nguyén Co ban 48 53,272 51,887 2.7% 2,860 1,959 46.0%
Xay dwng va Vat liéu 133 27,319 20,831 -8.4% 1,766 1,747 1.1%
Déau khi 7 41,633 45739 -9.0% (2,688) 922 -391.5%
Du lich va Giai tri 19 21,450 28,903 -25.8% (2,439) 1,580  -253.5%
Hang & Dich vu Céng nghiép 108 28,299 30,577 7 5% 2,491 3.436 -27.5%
Dich vu tai chinh 32 3,069 2,505 18.3% (42) 771 -105.4%
Truyén théng 23 784 1,102 -28.9% 54 70 -22.9%
Bat dong san 51 31,895 30,680 -19.6% 10,160 6.671 52.3%
Dién, nwérc & xdng dau khi dot 85 43,540 44 031 -1.1% 3,591 5.044 -25.8%
Coéng nghé Théng tin 11 7.657 6.869 11.5% 945 814 16.1%
Vién théng 3 3,761 2,762 36.2% 371 325 14.2%
Héa chit 35 15,454 16,967 -5.9% 748 998 -25.1%
Thwe pham va dod udng B0 23,133 22 841 1.3% 1,125 1,203 ~13.0%
Hang ci nhin & Gia dung 27 16,600 16,504 0.6% 836 926 9.7%
Ban lé 13 41,687 36,137 15.4% 1,231 1,179 4.4%
O t6 va phu tung 11 8,118 9,718 -16.5% 139 197 -29.4%
Y té 25 5,897 5,240 12.5% 597 510 17.1%
Béo hiém B 6,516 5,242 4.4% 280 460 -39.1%
Toan thi trwéng 697 380,084 397,634 -4.4% 22,025 28,911 -23.8%

Nguén: FiinPro ; i
Ghi chii SO liéu trén HOSE, HNX, UPCOM. @ FiinGroup
54 liéu todn thi truéng loai céc cdng ty khdng cé BCTC Q1-2019

8. Tinh riéng trong ré VN30, 17 doanh nghiép trong VN30 da cong b két qua kinh doanh Q1-
2020 v&i doanh thu tdng 5,5% va LNST tang 17,9%. Tuy nhién, néu loai trir khoan thu nhap tai
chinh bét thwong 7,5 ngan ty cia VHM thi LNST gidm 3,5%. Mrc ting trwdng nay trong VN30
duy tri dwoc chi yéu nhd sy tang trwdng manh ctia VHM, HPG, FPT va sw duy tri lgi nhuan ké
toan cla cac ngan hang nhw VPB, TCB, HDB va MBB. Xem Biéu d6 phia sau.

@2020 FiinGroup Joint Stock Company. All Rights reserved. Follow us: o @ Z_/,,f'/}


https://www.facebook.com/fiintrade/
https://www.linkedin.com/company/fiintrade-fiingroup/about/?viewAsMember=true
https://fiintrade.vn

FiinTrade"

Biéu dé 9: Tang trirong Doanh thu va LNST cac doanh nghiép VN30, Q1-2020

© FiinTrade’

Théng ké doanh thu va loi nhuén Q1-2020 cla cac DN VN30 d& céng bd KQKD Q1-2020

STT mack 9@ H-gia  +-gia Doanh thu +-YoY LNST
2tuan 1thang YTD Q1-2020 Q1-2019 Q1-2020 Q1-2019
% % TV VND Ty VND % Ty VND TV VND %

1 VHM 5.2% 25.0% 6,519 5,853 11.4% 7,645 2,687 184.5%
2 VCB -41% 24 5% 12,285 11,768 4.4%, 4,183 4,711 11.2%
3 TCB -2.0% 27.0% 6,030 4,302 37.3% 2,508 2.002 10.8%
4 CTG 0.8% -4.3% 10,685 9,632 10.9% 2,405 2,539 -5.3%
5  GAS -4.8% 8.9% -32.3% 17,094 18,738 -8.8% 2,351 3.064 -23.3%
& VPB 5 7% 4.9% 2.5% 9,908 7.963 24.4% 2,314 1,422 62.7%
7 HPG 70%  32.7% 8.5% 19,451 15,180 28.1% 2,305 1,810 27.3%
& MBB 2.4% 9.2% -23.3% 6,339 5,454 16.2% 1,783 1,933 7.8%
9  MWG 6.4%  29.1% 28.3% 29,674 25,310 17.2% 1,132 1,041 8.7%
10  HDB 3.2% 25.0% 3,151 2,466 27 8% 1,001 879 13.9%
11 FPT 1.4%  17.0% 12.0% 6,645 5672 17.2% 937 704 18.0%
12 STB £52% 10 -9.5% 3,883 3,542 9.6% 786 844 £.9%
13 vIC -4.3% 5 20.1% 15,471 21,015 -20.4% 505 1,010 -50.0%
14  VRE -11.5% 3.2% 32.1% 1,688 2,284 -26.2% 492 611 -19.5%
15 PNJ -3.9% 2.0% -32.4% 5,047 4,821 4.7% 408 429 -4.9%
16 REE -3.2% 7.1% 13.3% 1,184 1,081 9.5% 278 370 -24.9%
17 CTD 106%  227% 22 2% 3,554 4,249 -16.4% 123 189 -34.9%
Téng 158,604 150,320 5.5% 31,154 26,425 17.9%

Ngudn: FiinPro
Ghi chi: S0 liéu trén HOSE, HNX, UPCOM.
Doanh thu véi ngén hang 1a téng thu nhép hoat déng

@ FiinGroup’

9. Viét Nam va My: Chung t6i mubn danh diém cudi cung nay quay lai néi vé sy twong déng gita
chirng khoan Viét Nam va chirng khoan My chir khong phai cudc dbi dau cach day 45 nam! Nhw
Nhat ky FiinTrade #20 chung t6i da chi ra, c6 sw dong diéu dén ky la gitra VN-Index va S&P500 va
diéu do6 van dung cho dén ngay lich st 30-4 nay.

Tai My, trong béi canh dich bénh van dién ra khé lwéng va nhivng tin tie vi md kha tiéu cwc. GDP
quy 1-2020 vira cong bd -4,8% va dy bdo, theo Morgan Stanley, con &m manh khodng 38% trong
quy 2 nay sau d6 dan hdi phuc dé dé c6 con s GDP & murc -5,5% trong c& nam 2020 nay. Va lwu
y rang suyt gidam 5,5% dé chi dat dwoc néu nhw dich bénh dat dinh trong thang 5 nay va hoat
dong kinh té co ban dwoc khéi dong lai. Trong bbi cadnh d6, S&P500 van tdng manh 13% trong
thang 4 vira qua. Day la mirc ting I&n nhét cta 1 thang ké tr ndm 1974 tré lai day.

Trong khi d6, VN-Index van tang 16% trong thang 4 trong béi canh c6 hon 3 tuan cach ly xa hgi va
c6 nhiéu dy bao vé tang trwdng GDP cla Viét Nam da thy thién thi Viét Nam van sé duy tri tang
trwdng nam 2020 nay & mirc 4,8% (theo ADB).

Nhin téng quan hai biéu d6 phia sau c6 thé thay hai chi s6 kha la twong dong va dang trong giai
doan “test day” v&i mo hinh kha giong nhau. Ca hai chi s6 déu trong qua trinh tré ve v&i dudong
trung binh 200 ngay (MA200), mac du strc bat ctia VN-Index cé vé dudi hon S&P200.

Follow us: o @ Ve 7
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Biéu dé 10: So sanh TTCK Viét Nam va TTCK My

Vn-Index ” S&P 500
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Nguon FiinTrade cnBe

Viéc S&P500 c6 dod bién dong Ién hon nhiéu so véi VN-Index trong thdi gian gan day khi ma Fed
cling tham gia vao thi treong nhu moét market maker thue sy voi viéc mua vao ban ra cac cong cu
can thiét d& bom thanh khoan cho thj trwéng. Trwdng phai Gng ho “bat day” kha phé bién, khong
chi cac td chtre trung gian nhw Goldman Sachs, JPM, v.v. ma ca cac “big boys” nhw Day Railo
(nha quan ly qu§ dau tw mao hiém I&n nhéat thé gisi) v&n hd manh “cash is trash” hay “tién mét 1a
rac”. Tte 1a ho cé quan diém vé ddng USD yéu va kém hap dan hon cac kénh tai san khéac trong
d6 c6 chirng khoan do duy tri |4i suat thap dé kich thich kinh té va tiéu dung. D6 Ia ly do ma chirng
khoan My van tang diém manh mé bat chap nhirng khé khan néi tai va nhiéu doanh nghiép va
nganh nghé pha san.

Trong khi d6, “Fed cua Viét Nam” (duqc hiéu la Ngan hang Nha nuéc va B Tai chinh) méi chi
dirng lai & cac bién phap “vong ngoal nén viéc bién dong thap hon ctia VN-Index so v&i S&P500
la diéu c6 thé hiéu dwoc. Riéng & Viét Nam thi nha dau tw nwéc ngoai ban manh mé trong thang
3va thang 4 voi gia tri hon 15,6 ngan ty (660 triéu USD) va theo chiing toi néu khéng c6 yeu td
nay thi & Viét Nam ching ta da cé thé chirng kién sw tdng truéng manh mé ctia VN-Index bat
chép dich bénh covid-19 vira qua.

NGi tém lai, nhifng dnh hwéng cida Covid-19 da phan anh kha rd nét vao két qua kinh doanh
quy 1-2020 cda cac doanh nghiép. Swtham gia manh mé véi dong tién cda nha dau tw cd
nhan va djch chuyén dong tién ctia nhém nha dau tw té chirc trong hoat déng tai cau tric
doanh muc cua ho da tao 1én mét thang 4 sé6i dong.

Véi doanh nghiép lic nay thi “Tién mat la Vua” nhwng véi giéi dau tw chimg khoan Viét
Nam thi c6 |é “Tién mat Ia rac” vao luc nay thi ciing ding, nhét 1a trong béi canh |4 suat
thdp dwoc duy tri nhw hién nay va ho da tham gia mua rong rat manh va dwa VN-Index tiang
16% trong thang 4. Chung ta cung hi vong dong tién dé sé tiép tuc trong thang 5va ho
khéng “Sell in May and Go Away”!

Chuc quy khach hang mét ky nghi 1& vui vé!
Happy Investing!

Nhém Phan tich D& liéu Chirng khoan
Cong ty CO phan FiinGroup
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Pé ngumg nhan cac email nay, Quy khach hang vui long thdng bao lai cho ching t6i qua email
trang.truong@fiingroup.vn hodc support@fiintrade.vn.

Déang ky dung thtr 14 ngay FiinTrade tai day: https://fiintrade.vn/dang-ki-tai-khoan/
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DIEU KHOAN MIEN TRU TRACH NHIEM

Ban Nhat ky FiinTrade nay dwoc soan Idp béi Nnom Phan tich D& ligu Chiang khoan cua Khéi dich
vy Thong tin Tai chinh thugc FiinGroup. Bao cao nham muc dich cung cap théng tin gia tang cho
cac khach hang cda ching téi va khéng nén duwoc str dung cho bat ky muc dich nao khac.

Théng tin trong tai liéu nay khéng céu thanh va khéng nén duroc hiéu 1a viéc cung cép dich vu tw
vén hodc khuyén nghj ban hodc mua bét ky ching khoan hodc cong cu tai chinh lién quan nao
trong béat ky khu vuc tai phan nao. Mot sé thong tin trong tai liéu nay lién quan dén xu huéng va
két qua hoat dong duoc dua trén hodc xuét phat ter théng tin duoc cung cép béi cac ngudn cia
bén ther ba.

FiinGroup tin rdng cac nguén ma théng tin dé thu dwoc la dang tin cay; tuy nhién, n6 khéng thé"
dam bao tinh chinh xac cda théng tin dé va khéng xac minh déc lap tinh chinh xac hodc tinh day
du cda théng tin d6 hodc cac gia dinh dwa trén théng tin do.

Ban Nhat ky FiinTrade nay, bao gém théng tin trong tai liéu nay, khéng duoc sao chép, tai sén

Xudt, tai ban hodc dang toan b hodc mét phan, dudi bt ky hinh thic nao ma khong c6 sy dong y
triréc bang van ban cia FiinGroup.
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