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KEY HIGHLIGHTS

Performance: In July 2025, equity funds extended their positive 

momentum, delivering an average return of +6.6%, supported by the 

VNINDEX’s +9.2% gain. Bond funds maintained stable returns, averaging 

+0.5%, with smaller funds outperforming larger peers.

Fund Flows: Equity funds, particularly open-ended and closed-end funds, 

continued to face net redemptions, while bond funds posted a second 

consecutive month of net inflows.

Cash Allocation: Most open-ended equity funds (23 out of 34 funds) raised 

cash position, including large-NAV funds such as VFMVSF, VLGF, and 

DCDS. This reflects greater caution among managers as VNINDEX not only 

surpassed 1,500 but briefly surpassed 1,600 points.

Portfolio movement: HVN was the most net-bought stock by volume, while 

FPT saw the broadest participation with 44 funds adding exposure. On the 

sell side, funds continued to trim positions in large-cap banks, including 

TCB, VPB, CTG, ACB, MBB, and SHB.

Net inflows maintained at bond funds, 
whereas equity funds experienced net outflows

Source: FiinPro-X Platform. Note: Data is collected from 107 investment funds with a total NAV 
of more than VND262 trillion. Based on the investment strategy, there are 71 equity funds, 23 
bond funds, 12 balanced funds, and 1 real estate fund. Based on the fund type, there are 72 
open-ended funds, 25 ETFs, 7 closed-end funds, and 3 retirement funds.
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PERFORMANCE
July - 2025

Source: FiinPro-X Platform. 
Notes: (1) Data is estimated based on the latest disclosures from funds in July 2025; (2) Performance is calculated as the % change in NAV/unit during the period (including dividends 
paid to investors) and is sorted in descending order; (3) Performance of foreign funds can be affected by exchange rate issues since the NAV is listed in a foreign currency.

Equity funds delivered positive performance in July 2025
Figure 1: Performance of Equity funds in July and the first 7 months of 2025 (NAV exceeding VND900 billion)

PERFORMANCE

PERFORMANCE
7M2025

In July 2025, equity funds sustained strong momentum, delivering an average return of +6.6%, a notable improvement from a +4.3% in June, against the backdrop of a +9.2% gain in the 

VNINDEX.

Out of 71 funds, 24 achieved double-digit returns, led by large-cap foreign ETFs and active funds such as PYN Elite, DCDS, and VFMVSF.
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Source: FiinPro-X Platform. Notes: (1) Performance is calculated as the % change in NAV/unit during the period, including dividends paid to investors; (2) Performance of foreign funds can be affected by 
exchange rate issues since the NAV is listed in a foreign currency.

42/71 funds outperformed the same period last year, supported by VNINDEX’s +18.6% gain on strong foreign inflows into large-cap and sector-leading stocks – key holdings in many 

portfolios.

Passive funds that stood out included VanEck Vietnam, Xtrackers FTSE, Fubon FTSE, and VN30 index trackers, all of which delivered strong results. Net outflows persisted but slowed 

significantly in July. 

Open-ended funds lagged with an average return of nearly +8% in 7M2025 vs. +14.1% in 7M2024

In the first 7 months of 2025, 42 out of 71 funds outperformed the same period last year
Table 1: Performance of Equity funds (NAV exceeding VND900 billion)

PERFORMANCE
EQUITY FUNDS

Fund name NAV Net cash flow Monthly performance Cumulative 
performance

Jul-2025 2025 Jul-2025 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-26 Jul-25 7M2025 7M2024

Bn VND Bn VND Bn VND % % % % % % % % % % % % % %
Open-ended funds

PYN Elite 28,066 (1,415) (73) 3.9% 2.8% -1.6% -2.3% 3.1% -0.7% 1.1% 1.4% 2.0% 5.2% 9.1% 10.8% 31.9% 15.3%
DC Dynamic Securities Fund 3,397 (66) (36) 2.4% 1.0% -1.1% -0.5% 2.7% -0.9% 1.0% -2.7% -3.4% 11.4% 3.9% 10.1% 19.9% 19.8%
Vietnam Select Equities Investment Fund 10,572 1,686 800 3.0% 1.5% -1.5% -1.2% 2.6% -0.5% 0.5% -3.0% -6.5% 7.4% 4.3% 10.5% 12.2% 19.9%
ESG Eastspring Investments VN 1,563 2 1 1.8% -0.5% 2.2% -2.3% -7.4% 6.4% 4.4% 6.4% 8.6% -
K Vietnam Equity Fund 9,049 (285) (18) 3.3% 0.2% -1.2% -1.7% 2.9% -1.2% -0.7% -1.1% -6.2% 6.0% 4.5% 6.4% 7.2% 18.8%
Vinacapital Equity Opportunity Fund (VEOF) 1,158 54 (51) 2.3% 1.1% -0.8% 0.7% 2.5% -0.4% 1.3% -3.0% -10.4% 6.2% 5.8% 6.8% 5.3% 18.4%

ETFs
VanEck Vietnam ETF 13,817 (893) 743 2.5% 0.2% -3.3% -2.3% -1.3% -0.9% 5.3% 4.3% -2.5% 12.9% 2.2% 17.4% 43.9% 2.2%
Xtrackers FTSE Vietnam 8,301 (674) (30) 2.6% 0.7% -2.5% -2.8% -1.0% -0.1% 3.1% 4.8% -2.8% 12.7% 2.8% 16.3% 41.4% -2.7%
Fubon FTSE Vietnam ETF 14,761 (4,790) (1,470) 2.7% 0.8% -2.2% -2.5% -0.1% -2.5% 4.7% 4.5% -1.4% 12.2% 3.1% 12.9% 37.3% -0.4%
KIM GROWTH VN30 ETF 2,129 (42) (72) 2.4% 2.2% -1.1% -1.8% 2.6% -0.6% 1.3% 0.5% -3.9% 9.5% 3.9% 9.4% 21.0% 16.2%
MAFM VN30 ETF 944 79 (4) 2.4% 2.2% -1.1% -1.8% 2.6% -0.6% 1.3% 0.5% -3.9% 9.4% 3.9% 9.3% 20.8% 16.2%

Closed-end funds
VEIL 48,766 (3,241) (963) 2.9% 2.1% -2.0% -0.8% 2.7% 0.0% 1.3% -1.2% -8.4% 8.0% 4.9% 9.8% 14.1% 11.7%
Vietnam Holding Ltd (VNH) 3,303 (33) (1) 2.4% 0.8% -1.1% -1.4% 2.7% 0.4% -0.6% -3.4% -8.8% 7.0% 4.7% 6.6% 5.1% 19.1%
VOF 26,749 (1,753) (219) 0.4% 0.6% -3.9% -0.5% 2.4% -0.3% -0.9% -2.5% -6.2% 5.0% 1.9% 5.6% 2.0% 13.5%

VNINDEX 2.6% 0.3% -1.8% -1.1% 1.3% -0.1% 3.2% 0.1% -6.2% 8.7% 3.3% 9.2% 18.6% 10.8%
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PERFORMANCE
July - 2025

Source: FiinPro-X Platform. 
Notes: (1) Data is estimated based on the latest disclosures from funds in July 2025; (2) Performance is calculated as the % change in NAV/unit during the period.

In July 2025, overall returns remained stable, with smaller funds outperforming larger peers. Lighthouse Capital Bond Fund led the market with a gain of +1.2%  in July and +5.1%  in 

7M2025, significantly above the average of +0.5% among local bond funds. Meanwhile, Techcom Bond Fund (TCBF), the largest bond fund with NAV exceeding  VND13.7 trillion, was 

broadly flat (+0.04%), weighed down by approximately VND64 billion of unrealized losses from NVL122001 (-11.5%)

PERFORMANCE

Small-sized bond funds delivered significantly higher returns compared to larger peers
Figure 2: Performance of Bond funds in July and the first 7 months of 2025 (NAV exceeding VND100 billion) 

PERFORMANCE
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Source: FiinPro-X Platform. Notes: (1) Data is estimated based on the latest disclosures from funds in July 2025; (2) Performance is calculated as the % change in NAV/unit during the period.

In the first 7 months of 2025, overall performance lagged behind 7M2024, with only 9 out of 23 funds outperforming year over year. Most funds posted returns of 

approximately 3% or lower, but still above deposit rates.

Large funds, such as TCBF, underperformed, while smaller funds, like DC Bond Fund (DCBF), sustained steady returns and attracted inflows.

PERFORMANCE

Bond funds posted lower returns than 7M2024, but outperformed the deposit rate
Table 2: Performance of some bond funds over the past 12 months (NAV exceeding VND100 billion) 

BOND FUNDS

Fund name NAV Net cash flow Monthly performance Cumulative 
performance

July-25 2025 July-25 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-26 Jul-25 7M2025 7M2024
Bn VND Bn VND Bn VND % % % % % % % % % % % % % %

Lighthouse Capital Bond Fund 127 33 5 1.4% 1.0% 1.0% 0.6% 0.7% 1.7% 0.9% -0.4% 0.3% 0.9% 0.4% 1.2% 5.1% 6.1%
MB Bond Fund 267 13 (1) 0.7% 0.6% 0.7% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 4.2% 4.8%
VND Bond Fund 373 33 8 0.4% 0.8% 0.4% 0.6% 0.8% 0.6% 0.5% 0.5% 0.6% 0.4% 0.5% 0.8% 4.0% 4.2%
MB Active Money Bond Fund 622 316 153 0.3% 0.6% 0.4% 0.4% 0.4% 0.7% 0.3% 0.5% 0.7% 0.2% 0.8% 0.7% 4.0% -
DC Bond Fund 1,757 46 132 0.6% 0.6% 0.6% 0.6% 0.6% 0.5% 0.6% 0.6% 0.6% 0.5% 0.6% 0.6% 3.9% 3.8%
VinaCapital Enhanced FI Fund 1,521 (163) 1 0.5% 0.5% 0.5% 0.6% 0.8% 0.5% 0.5% 0.5% 0.5% 0.6% 0.5% 0.5% 3.8% 3.8%
Mirae Asset Vietnam FI Income Fund 412 2 1 1.1% 0.5% 0.3% 0.5% 0.9% 0.5% 0.3% 0.8% 0.2% 0.8% 0.5% 0.3% 3.5% 4.0%
VCBF Fixed Income Fund 613 211 29 1.1% 0.3% -0.003% 1.0% 0.7% 0.7% 0.4% 0.7% 0.1% 0.5% 0.6% 0.5% 3.5% 4.2%
An Binh Bond Fund 2,111 373 296 0.5% 0.5% 0.4% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 3.5% 3.2%
VND Flexible Bond Fund 106 (5) (0) 0.3% 0.5% 0.5% 0.4% 0.4% 0.4% 0.4% 0.5% 0.5% 0.3% 0.4% 0.6% 3.3% 2.8%
DC Income Plus Bond Fund 1,856 638 417 0.4% 0.5% 0.5% 0.5% 0.4% 0.4% 0.5% 0.4% 0.5% 0.5% 0.4% 0.4% 3.2% 3.1%
Bao Viet Bond Fund 169 (0) (0) 0.3% 0.4% 0.6% 1.9% 0.3% 0.6% 0.1% 0.5% 0.0% 0.7% 0.5% 0.6% 3.1% 4.5%
Techcom Bond Fund 13,724 (3) 260 1.2% 0.3% 0.6% -0.1% 1.9% 0.4% 0.9% 0.4% -0.3% 1.5% -0.05% 0.04% 3.0% 9.8%

Chubb Bond Plus Fund 135 (0) (0) 0.5% 0.5% 0.5% 0.5% 0.5% 0.4% 0.4% 0.4% 0.4% 0.3% 0.6% 0.5% 2.9% 3.3%

SSI Bond Fund 119 (204) (10) 0.6% 0.5% 0.6% 0.4% 0.6% 0.4% 0.4% 0.5% 0.4% 0.5% 0.4% 0.2% 2.8% 3.8%

Deposit interest rate 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% 2.7% 2.7%
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Figure 3: Performance of Bond funds in July and the first 7 months of 2025 (NAV exceeding VND100 billion) 

Balanced funds delivered stronger performance in July, with an average return of +3.4%

01

Source: FiinPro-X Platform. 
Notes: (1) Data is estimated based on the latest disclosures from funds in July 2025; (2) Performance is calculated as the % change in NAV/unit during the period.

PERFORMANCE
7M2025

PERFORMANCE
July - 2025

Balanced funds delivered an average return of +3.4% in July, up from +2.8% in June.

Viet Capital Balanced Fund (VCAMBF) ranked among the top three performers with +4.9% in July and +8.5% YTD (7M2025). The fund also recorded three consecutive months of 

net inflows, albeit on a modest scale. Its portfolio allocated 68.1% to equities and 31.8% to bonds.

PVCOM Balanced Investment Fund (PBIF) experienced a sharp reversal in July, falling -17.8% after gaining +16.9% in June. The decline was driven by a drop in the market value of 

its bond holdings, resulting in nearly VND 15.3bn of unrealized losses. The fund currently allocates 37.3% to bonds and 29.95% to equities.
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Net redemptions from Vietnam’s investment funds persisted in July but eased meaningfully, totaling VND 889 billion – just 48.7% of June’s level and the lowest monthly outflow year to date. 

For 7M2025, cumulative redemptions reached VND13.4 trillion, down 7.8% YoY, in which equity funds continued to face significant pressure, with outflows of nearly VND2.1 trillion in July. 

For bond funds, inflows rebounded strongly, recording net inflows of VND1.3 trillion, the highest in nine months, reflecting renewed demand for stable products offering returns above 

deposit rates.

02

Source: FiinPro-X Platform. Note: Data is collected from 107 investment funds with a total NAV of more than VND262 trillion. Based on investment strategy, there are 71 equity funds, 23 bond funds,12 balanced funds, and 
1 real estate fund. Based on fund type, there are 72 open-ended funds, 25 ETFs, 7 closed-end funds, and 3 retirement funds.
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Net inflow was maintained at bond funds, whereas equity funds experienced net outflows
Figure 4: Significant decline in net redemptions in July 2025 Figure 5: Net inflows in Bond funds for the second consecutive month
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Among open-ended funds, the largest outflow was recorded at Tianhong VN (>VND1 trillion) following a period of flat flows. This was accompanied by renewed redemptions 

at VinaCapital Modern Economy Equity Fund (VMEEF) and a second consecutive month of outflows at Vietnam Equity Special Access Fund (VESAF). 

Closed-end funds also saw continued pressure, led by VEIL and VOF, which maintained elevated redemption levels compared with prior months. By contrast, passive 

funds showed signs of stabilization, with net redemptions narrowing to just VND84 billion – the lowest monthly level year to date – supported by strong inflows into DCVFM 

VNDIAMOND ETF (VND1.2 trillion, the highest since Dec 2022) and VanEck Vietnam ETF (VND742 billion), both reversing a prolonged streak of outflows.
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Source: FiinPro-X Platform. Note: Data is calculated based on the periodic disclosures from 40 open-
ended funds, 6 closed-end funds, and 25 ETFs.
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CAPITAL FLOW

Net outflows increased in closed-end and open-ended funds, while narrowing in ETFs 
Figure 6: Net outflows increased in closed-end and 
open-ended funds

Table 3: Top net inflows/outflows by fund type in July 2025

Fund name NAV Performance Net cash flow Top holdings

July-25 July-25 July-25 7M2025 

Bn VND % Bn VND Bn VND

DCVFMVN DIAMOND ETF 13,197 4.9% 1,220 205 MWG, FPT

Vietnam Select Equities Investment 10,572 10.5% 800 1,686 MWG, VHM

VanEck Vietnam ETF 13,817 17.4% 743 (893) VIC, VHM

Bordier MB Flagship Fund 319 6.2% 75 58 ACB, TCB

VinaCapital Modern Economy Equity 2,166 5.1% (200) 472 MBB, TCB

Vinacapital Vietnam Opportunity Fund 26,749 5.6% (219) (1,753) ACB, KDH

DCVFMVN30 ETF Fund 6,127 9.2% (369) (1,747) VIC, HPG

Vietnam Enterprise Investments Ltd. 48,766 9.8% (963) (3,241) VHM, MWG

Tianhong Equity Fund 16,423 9.6% (1,012) (2,812) HPG, FPT

Fubon FTSE Vietnam ETF 14,761 12.9% (1,470) (4,790) VIC, VHM
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July marked the second consecutive month of net inflows into bond funds, totaling VND1.3 trillion, up +155.8% MoM from June’s  VND510 billion. Leading by DCIP (VND417 

billion) and ABBF (VND296 billion), both of which have delivered stable returns above deposit rates in recent months.

Meanwhile, TCBF also attracted inflows following three months of redemptions, although its performance remained significantly below the same period last year.

02

Source: FiinPro-X Platform. 
Note: 23 bond funds with a total asset value of over VND24.5 trillion

CAPITAL FLOW

Bond funds saw net inflows for two consecutive months in July
Figure 7: Second consecutive month of net inflows into Bond funds Table 4: Top bond funds with net inflows/outflows in July 2025

BOND FUNDS
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Net cash flow (monthly) Cumulative net cash flow Fund name NAV Performance Net cash flow
July-25 July-25 July-24 July-25 7M2025 2024

Bn VND % Bn VND Bn VND Bn VND

DC Income Plus Bond Fund 1,856 0.4% 0.3% 417 638 (181)

An Binh Bond Fund 2,111 0.5% 0.4% 296 373 484 

Techcom Bond Fund 13,724 0.04% 1.9% 260 (3) 11,359 

MB Active Money Bond Fund 622 0.7% 1.0% 153 316 308 

DC Bond Fund 1,757 0.6% 0.6% 132 46 1,505 

VCBF Fixed Income Fund 613 0.5% 0.4% 29 211 269 

Bao Viet Bond Fund 169 0.6% 0.9% (0) (0) (2)

VND Flexible Bond Fund 106 0.6% 0.6% (0) (5) 22 

MB Bond Fund 267 0.6% 0.7% (1) 13 11 

SSI Bond Fund 119 0.2% 0.2% (10) (204) 182 

Billion VND
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03

DECREASE
cash ratio

Source: FiinPro-X Platform. Note: Data is calculated based on the asset allocation ratios of 34 open-ended equity investment funds (2) Cash  ratio is calculated as cash (including cash on hand, 
outstanding settlement of sales transactions, cash dividend, and other assets) divided by total NAV.

The broad increase in cash allocations reflects heightened caution among fund managers, while reductions at VESAF and VMEEF were only marginal.

ASSET ALLOCATION

23 out of 34 open-ended equity funds increased their cash allocations in July 2025
Table 5: Most open-end equity funds increased cash holdings, led by large-NAV funds such as VFMVSF, VLGF, and DCDS

CASH

INCREASE
cash ratio

Fund name NAV Performance Net cash flow Cash holdings

Jul-25 Jul-25 1 year Jul-25 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25

Bn VND % Bn VND Bn VND % % % % % % % % % % % % %
Vietnam Select Equities Investment Fund 10,572 10.5% 3,433 800 12.8% 4.9% 5.9% 8.2% 11.4% 8.6% 5.4% 7.9% 12.3% 8.8% 6.9% 4.7% 11.7%
Vietnam Long Term Growth Fund 4,967 3.6% 357 (54) 7.0% 4.9% 5.8% 7.4% 8.9% 9.5% 6.0% 7.0% 8.5% 9.8% 9.9% 6.7% 10.3%
DC Dynamic Securities Fund 3,397 10.1% 504 (36) 16.5% 7.7% 4.3% 8.5% 4.7% 8.3% 4.7% 5.3% 21.2% 10.0% 8.3% 7.7% 15.4%
Vinacapital Equity Opportunity Fund (VEOF) 1,158 6.8% 133 (51) 2.3% 5.9% 4.2% 5.1% 6.4% 2.7% 8.3% 11.3% 6.2% 11.6% 7.5% 2.5% 3.9%
SSI Sustainable Competitive Advantage Fund 973 3.8% 220 8 9.2% 8.0% 8.3% 6.1% 5.8% 6.4% 5.5% 4.4% 6.9% 11.0% 7.0% 8.4% 8.8%
VCBF Blue Chip Fund 897 4.9% 176 27 5.9% 1.5% 1.3% 3.7% 7.7% 6.0% 6.0% 5.0% 4.0% 1.4% 1.8% 1.5% 4.0%
VCBF Midcap Growth 873 3.8% 265 (7) 18.3% 4.7% 1.9% 3.7% 6.9% 5.3% 6.3% 6.9% 8.6% 3.6% 4.4% 2.2% 2.8%
DC Dividend Focused Equity Fund 616 8.3% 9 (23) 13.6% 6.2% 6.1% 8.2% 5.8% 9.9% 6.6% 4.2% 18.2% 14.1% 13.5% 9.8% 15.9%
Mirae Asset Vietnam Growth Equity Fund 588 9.4% 13 (2) 5.7% 2.0% 2.7% 2.6% 6.2% 3.6% 3.9% 4.2% 11.2% 11.3% 6.6% 3.0% 6.9%
Manulife Equity Fund 465 7.3% (162) (83) 2.1% 3.2% 3.6% 6.9% 7.7% 7.2% 6.3% 6.2% 7.3% 12.7% 8.7% 7.5% 13.4%
VINACAPITAL-VDEF 263 6.4% 113 (12) 11.7% 17.4% 12.7% 6.5% 1.8% 6.8% 10.4% 11.6% 4.2% 14.7% 9.4% 6.3% 8.2%
Techcom Equity Fund 243 8.4% (152) (37) 24.7% 6.3% 9.4% 6.2% 5.3% 4.5% 5.7% 6.1% 5.1% 5.8% 12.0% 11.1% 27.1%
Techcom Banking And Finance Equity Fund 212 16.3% (73) (4) 31.5% 6.4% 4.4% 9.2% 8.5% 9.0% 4.1% 5.6% 4.7% 7.8% 15.1% 7.9% 33.7%
Phu Hung Vietnam Select Investment Fund 187 7.5% (9) (0) 15.6% 13.1% 12.2% 11.0% 11.0% 10.7% 11.1% 12.0% 13.5% 12.3% 12.0% 10.5% 12.4%
BaoViet Equity Dynamic Open-Ended Fund 168 11.0% 2 5 14.7% 7.5% 5.9% 8.9% 5.0% 4.7% 9.7% 4.3% 2.3% 6.7% 7.1% 7.8% 14.2%
Techcom Small And Medium Enterprise Equity 89 9.5% (6) (9) 27.8% 10.7% 7.6% 7.1% 5.7% 4.0% 7.2% 12.1% 6.4% 15.3% 13.1% 15.3% 28.3%
TCRES 82 8.5% 75 8 37.7% 7.9% 9.6% 10.5% 6.2% 7.7% 3.6% 11.5% 10.5% 16.9% 14.3% 10.0% 28.8%
Ballad Vietnam Growth Stock Investment Fund 75 5.2% (17) (1) 76.1% 75.5% 65.9% 72.0% 73.9% 71.4% 69.5% 45.6% 36.8% 7.4% 12.5% 10.8% 22.8%
LightHouse Fund 72 6.5% 9 (2) 3.0% 13.7% 16.6% 2.0% 4.2% 9.3% 5.3% 23.5% 6.6% 5.4% 16.0% 7.2% 11.8%
Viet Capital Discovery Fund 55 9.4% (6) (0) 73.6% 36.0% 10.7% 54.6% 33.1% 9.3% 12.6% 8.5% 38.7% 15.0% 10.9% 17.1% 61.1%
Vietnam Equity Special Access Fund 2,393 4.6% (57) (148) 7.8% 7.2% 7.2% 10.1% 8.1% 5.9% 6.6% 6.5% 6.9% 6.7% 13.2% 10.4% 10.4%
VinaCapital Modern Economy Equity Fund 2,166 5.1% 1,249 (200) 4.6% 6.8% 9.7% 12.4% 8.5% 7.2% 7.9% 6.2% 6.3% 9.6% 14.5% 10.9% 10.4%
United Vietnam ESG Equity Fund 480 5.3% 48 (66) 19.4% 23.5% 12.6% 8.3% 6.4% 5.4% 5.1% 5.5% 11.3% 12.0% 9.1% 4.9% 4.6%
Bordier MB Flagship Fund 319 6.2% 91 75 29.2% 27.5% 31.0% 23.8% 19.6% 18.1% 9.5% 7.5% 11.2% 8.5% 11.5% 35.1% 25.3%
VND Active Fund 249 6.9% (26) (12) 27.1% 25.9% 15.5% 14.9% 24.0% 15.4% 26.2% 16.1% 21.6% 32.0% 28.8% 26.2% 16.1%
MB Capital Value Fund 211 5.6% 47 3 30.4% 26.6% 20.4% 20.3% 15.0% 17.6% 6.1% 13.1% 6.0% 8.4% 14.0% 27.3% 17.5%
Baoviet Prospect Equity Open-ended Fund 184 3.3% (3) (2) 9.3% 10.6% 11.4% 11.0% 11.7% 12.1% 12.3% 12.2% 11.6% 12.1% 14.7% 13.7% 12.5%
DFVN Capital Appreciation Fund 149 5.6% 22 (2) 5.6% 5.3% 7.0% 4.0% 5.8% 4.4% 4.8% 7.4% 9.6% 6.6% 4.9% 6.4% 5.3%
Fides VN Value Equity Fund 105 12.4% 12 0 4.7% 3.1% 7.1% 5.6% 4.8% 3.8% 3.3% 13.2% 10.7% 11.5% 7.2% 4.7% 4.0%
GFM Value Increase Fund 53 0.6% 2 (0) 26.2% 0.5% 0.4% 0.3% 0.6% 0.3% 0.3% 0.5% 0.6% 18.5% 98.9% 98.0% 60.5%
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HVN was the most heavily net-bought stock by volume (14.8 million shares), 

driven almost entirely by PYN Elite, which accumulated a net 15.2 million 

shares.

FPT saw the broadest net buying, with 44 funds increasing holdings, 

including ETFs such as DCVFMVN DIAMOND ETF and KIM Growth VN30, as 

well as open-ended funds like DCDS, VLGF, and VFMVSF. However, the net 

purchase volume remained modest relative to their current positions.

VIB ranked second by net-buying volume, supported mainly by PYN Elite, 

VLGF, and BMFF. 

03

Source: FiinPro-X Platform. Note: The buy (sell) volume for each stock is calculated based on the periodic disclosures from 68 equity funds

3 32 17 28 44 5 10 7 15 11 26 20 21 24 22 24 9 10 11 2Number of funds 
participating

On the sell side, funds continued to reduce exposure to large-cap banks, 

including TCB, VPB, CTG, ACB, MBB, and SHB. TCB led in both net selling 

volume (20.6m shares) and number of participating funds (26), likely 

reflecting profit-taking after the stock reached new highs.

DXG, which was net-bought in June, shifted to the most net-sold group in 

July, with selling pressure coming from both passive funds (DCVFMVN30, 

Fubon FTSE Vietnam) and open-ended funds (DCDS, VFMVFS, DCDE).

ASSET ALLOCATION

Top net bought (sold) stocks by funds in July 2025
Figure 8: Top 10 stocks were net bought by funds in July 2025 
(based on volume)

Figure 9: Top 10 stocks were net sold by funds in July 2025 
(based on volume)
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List of “Performance of Investment Funds in Vietnam” Reports

The “Performance of Investment Funds in Vietnam” report series, launched in late 2024, aims to provide clients with 
up-to-date insights as well as a comprehensive overview of fund performance and capital flows in Vietnam’s stock 
market.

Report Issue date Link (VN) Link (EN)

Investment Fund Performance, Sept 2024 22/10/2024 Tải về Download

Investment Fund Performance, Oct 2024 15/11/2024 Tải về

Investment Fund Performance, Nov 2024 11/12/2024 Tải về Download

Investment Fund Performance, Dec 2024 3/2/2025 Tải về Download

Investment Fund Performance, Jan 2025 24/2/2025 Tải về Download

Investment Fund Performance, Feb 2025 14/3/2025 Tải về Download

Investment Fund Performance, Mar 2025 16/4/2025 Tải về Download

Investment Fund Performance, Apr 2025 28/5/2025 Tải về Download

Investment Fund Performance, May 2025 17/6/2025 Tải về Download

Investment Fund Performance, June 2025 17/7/2025 Tải về Download

https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.09.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.09.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.09_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.10.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.10.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.11.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.11_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.12.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.12.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2024.12_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2025.01.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2025.01.pdf
https://web.fiintrade.vn/Upload/FUND/FiinProX_Fund_Monthly_Report_2025.01_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.02.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.02.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.02_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.03.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.03.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.03_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.04.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.04.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.04_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.05.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.05.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.05_EN.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.06.pdf
https://web.fiintrade.vn/Upload/FUND/FiinGroup_Fund_Monthly_Report_2025.06.pdf
https://web.fiintrade.vn/upload/fund/FiinGroup_Fund_Monthly_Report_2025.06_EN.pdf
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Securities companies

Fund management & Advisory firms

Banks & InsuranceOther institutions

Hundreds of financial institutions, investment firms, banks, and research organizations have been utilizing our systems, including 
companies operating in prominent sectors such as securities, investment funds, and banking.

Notable clients
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About FiinGroup / Company Profile

FiinGroup is a leading provider of data and financial analysis, committed to delivering in-depth, multidimensional information with 
advanced technology to drive the development of the capital markets.

Establishment date
11/03/2008

Partners

Charter Capital
VND 25 billion

Representative
Nguyen Quang Thuan

Auditor

Shareholders
NIKKEI: 17.55%
QUICK: 17.55%
Management and Others: 64.9%

Staff

160+
Data processing specialists, stock analysts, 
industry/market analysts, and risk assessors with 
certifications such as CFA, ACCA, CPA; IT engineers, 
and sales staff.

Founded in March 2008, FiinGroup has become a leading 

provider of financial data, business information, in-depth 

industry reports, credit rating services, and other data 

analytics services in Vietnam.

In September 2014, FiinGroup officially entered into a 

strategic partnership with NIKKEI & QUICK Corp., with a 

35.1% equity investment from Japan, supporting Japanese 

investors in entering Vietnam.

FiinGroup currently serves over 1,000 domestic and 

international organizations and businesses through 

technology platforms, subscription-based access systems, 

and on-demand services.

In October 2019, FiinGroup expanded its B2C business 

model with the launch of the FiinTrade stock analysis 

platform, serving over 10,000 investors and traders in the 

Vietnamese stock market.

Most recently, FiinGroup officially expanded into the 

Credit Rating Agency (CRA) field, receiving a license from 

the Ministry of Finance on March 20, 2020. FiinGroup has 

been receiving technical support from S&P Global Ratings 

and the Asian Development Bank since May 20, 2021. 
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We have 17 years of experience providing financial data, business information, industry analysis, credit ratings, and other data 
analysis services through technology platforms and systems for subscription-based services, packaged services, and on-demand 
services.

FiinGroup Vietnam 

FiinRatings Joint Stock Company

• FiinPro Platform: A 
multidimensional data platform.

• FiinTrade Platform: A stock 
market analysis platform.

• API Datafeed: A securities data 
service.

Financial Information

• Corporate Credit Reports

• FiinGate Platform: A business 
information platform.

• SME Credit Scoring Solutions

Business Information

• Industry Analysis Reports

• Market Research

• Business Due Diligence

• Market Entry Consulting

Market Research

Green Bond CertificationIssuer Ratings Debt Instrument Ratings Other services

About FiinGroup / Business Areas
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Copyright and Disclaimer Terms

This document is prepared by FiinGroup Joint Stock Company for reference purposes only. It does not provide recommendations to 

buy, sell, or hold any specific stocks or engage in specific transactions.

The information in this report, including data, charts, tables, analysis opinions, and FiinGroup’s assessments, is intended for 

reference depending on your decision and risk appetite. FiinGroup will not be responsible for any loss or consequences that may 

result from the use of the information in this report.

This document may be changed without prior notice. The content and assessments in this report may be modified or become 

outdated depending on actual conditions and any additional information we obtain. FiinGroup is not obligated to update, amend, or 

supplement the content based on those changes.

All this information is compiled and processed based on publicly available sources and other data that FiinGroup has obtained. We 

do not perform independent verification of its accuracy, completeness, or suitability for use, and we do not guarantee the accuracy of 

such information.

FiinGroup Joint Stock Company holds copyright ownership of this document and its entire content. This document is protected under 

copyright laws in Vietnam and other countries according to treaties between Vietnam and other nations.

No part of the content, including data, charts, tables, models, and assessments in this report, may be reproduced, copied, modified, 

commercialized, or published in whole or in part in any form without the approval of FiinGroup.
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Do Thi Hong Van
Manager, Data Analytics
Financial Information Service
Email: van.do@fiingroup.vn

Dang Tran Thu Lien
Data Analyst
Financial Information Service
Email: lien.dang@fiingroup.vn 

Truong Minh Trang
Senior Managing Director
Financial Information Service
Email: trang.truong@fiingroup.vn  

Data Analytics Team Quality Control

Nguyen Thi Anh Tuyet
Manager, Client Advisor
Financial Information Service
M: +84 903 931 801
T: +84 24 3562 6962 (ext.: 103)
Email: tuyet.nguyen@fiingroup.vn

FiinPro-X Platform Customer Service

FiinTrade Customer Service

Pham Hong Lien
Client Advisor
Financial Information Service
Email: lien.phamhong@fiingroup.vn  

@ 2021 FiinGroup Joint Stock Company
All rights reserved. All information contained in this publication is copyrighted in the name of FiinGroup, and as such no part of this publication may be reproduced, repackaged,
redistributed, resold in whole or in any part, or used in any form or by any means graphic, electronic or mechanical, including photocopying, recording, taping, or by information storage or
retrieval, or by any other means, without the express written consent of the publisher.
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Quét mã QR để liên hệ 

với FiinGroup

Head Office:

Floor 10, Peakview Tower, 
36 Hoang Cau, O Cho Dua Ward, Hanoi 
City, Vietnam
Phone: (024) 3562 6962
Email: info@fiingroup.vn

Branch Ho Chi Minh:

Floor 16, Bitexco Financial Tower, 
No. 2 Hai Trieu, Sai Gon Ward, Ho Chi 
Minh City, Vietnam
Phone: (+84) 329 813 686
Email: info@fiingroup.vn

Contact:
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