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Piém nhan chinh

® Xu hwéng héi phuc LNST dang tiép dién nhwng c6 sw phan héa manh gitra cdc nhém nganh, cu thé:

o Téng LNST Q3-2023 cua toan thj trwéng gidm -1,7% YoY va -7,6% QoQ, nhwng tdng +26% so véi quy 4/2022 — quy duoc coi la day vé loi
nhuan trong gan 3 ndm qua. M&c du chwa dat mire tdng trwdng dwong, nhuwng da gidm vé loi nhuan da thu hep manh, thé hién xu huwéng
héi phuc van dang tiép dién.

o Diém dang chd y 1a v&i bién EBIT cai thién manh, Ioi nhuan 16i ctia khdi Phi tai chinh tdng trwdng tré lai sau 4 quy suy giam.

o Xét theo nganh, nhém duy tri TANG TRUONG vé LNST Q3-2023 so v&i cung ky bao gdm Chirng khoan, Bao hiém, Céng nghé Théng tin,
Du lich va Giai tri va nhém c6 lgi nhuan HOI PHUC |a Dau khi va Tai nguyén Co ban (chd yéu Thép). Nhém TAO DAY vé LNST bao gbm
Ban 18, Hoa chét, Tién ich. Trong khi d6, B4t dong san va Y té dao chiéu tlr tdng trwdng sang suy gidm va da gidm vé LNST & nganh Ngan
hang chwa cé tin hiéu dirng lai.

o Trong 972023, LNST toan thij trwdng gidm -18% YoY, trong d6 khdi Phi tai chinh (gidm -34%) va khéi Tai chinh (gidm -0,6%). U'dc tinh cla
chdng t6i cho thdy tdng LNST toan thi trwdng nam 2023 c6 thé giam -8,4%, thay vi -3% nhw tinh toan dwa trén ké hoach ctia doanh nghiép
héi dau nam.

® Sau céac phién diéu chinh gan day, P/E clia TTCK Viét Nam da gidm vé mirc 13,1x, thAp hon mirc trung binh giai doan t&» 2015 dén nay (14,2x) va
cao hon so véi P/E fwd 2023 (12,5x). Can lwu y rang mat bang dinh gia hién tai ctia TTCK Viét Nam dang chju anh hwédng b&i nhém ¢b phiéu
Ngan hang (P/E 8,8x) va B4t dong san (P/E 12,2x). Néu khong tinh hai nganh nay, P/E ctia TTCK Viét Nam hién & murc 23,5x. Day la mice rat cao
so v&i lich st va dang la tré ngai véi dong tién vao thi truong.

® Trong ngan han, da tang cla thj trwong dang bi han ché béi (1) bi cdnh vi md trong va ngoai nwéc da bét tiéu cwe nhwng van con nhiéu an sb
bét loi (bao gdm rdi ro dia chinh tri, cau tiéu ding hdi phuc cham), (2) da hdi phuc vé loi nhuan dang dién ra kha cham va (3) ap lwc thanh khoan
& nhirng doanh nghiép dau nganh, dac biét 1a nhom phat trién bat dong san.

® Co hdi dau tw tiép tuc mang tinh chon loc hon va huéng dén cac nganh/doanh nghiép c6 thé duy tri da tang trudng (CNTT, Khai thac da) hodc
thuéc nhém TAO DAY vé loi nhuan trong quy 3 v&i tin hiéu hdi phuc ré nét hon.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treéng « Xép hang Tin nhiém
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Toan thi trwdng: Xu hwéng hoi phuc LNST dang tiép dién, da giam vé lgii nhuan thu hep trong quy 3

Biéu do6 1: LNST toan thj trwéng giam nhe trong quy 3, nhém Phi tai chinh hdi phuc nhanh trong khi nhém tai chinh ting trwwéng di ngang

+—Tang trwdng LNST (Téng, YoY) —=—Tang trwdng LNST (Tai chinh) ——Tang trwdng LNST (Phi tai chinh, YoY)
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Ngubn: FiinPro-X Platform. ) )
Ghi chu: D& liéu dwore tinh cho 1104/1609 doanh nghiép va ngan hang (chiém 98,4% véon hoéa toan thj trurong)

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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Két qua kinh doanh quy 3/2023 ctia cac doanh nghiép va
ngan hang niém yét cho thay hoat déng san xuét kinh doanh
dang trong xu hwéng hdi phuc, nhwng cé sw phan héa manh
gitra cac nganh, cu thé:

® LNST Q3-2023 cua toan thi tredng giam -1,7% so Vi
cung ky nam 2022 va -7,6% so v&i quy 2/2023, nhwng
tang +26% so v&i quy 4/2022 — quy dwoc coi la day ve loi
nhuan trong gan 3 nam qua.

® Mac du chwa dat mire tang trwdng dwong so véi cung ky,
nhwng da giam vé lgi nhuan da thu hep manh, thé hién xu
hwéng hédi phuc van dang tiép dién. Tuy nhién, trong bbi
canh vi md chwa thye sy thuan lgi, sy hdi phuc chwa dién
ra trén dién rébng ma chi ghi nhan & mét vai nganh.

® Nhom Phi tai chinh gidm -7.6% so v&i cing ky - phuc hoi
manh so vé&i mlrc giam -39.3% trong Quy 2. Ngwoc lai
nhém Tai chinh mac du duy tri mirc tang trwdng nhe
+2.1% nhwng xu hwéng tang trwdng dang di ngang va c6
xu hwéng giam nhe.

® Trong 9T2023, LNST toan thi trwdng giam -18% YoV,
trong d6 khdi Phi tai chinh (gidm -34%) va khdi Tai chinh
(gidm -0,6%). Uéc tinh cha chung téi cho thay téng LNST
toan thij trwéng ndm 2023 cé thé gidm -8,4%, thay vi -3%
nhw tinh toan dwa trén ké hoach ctia doanh nghiép hoi
dau nam.




Toan thi trwdng: LNST suy gidm & cac nganh déng gop ty trong I&n, bao gom Ngan hang va Bat déng san

Biéu dé 2: LNST héi phuc manh & nganh Dau khi va Tai nguyén co ban trong khi suy giam & Ngan hang va Bat dong san

Dé&u khi
Tai nguyén Co ban

Dich vu tai chinh

Bao hiém
Du lich va Giai tri
Coéng nghé Thoéng tin
Xay dung va Vat liéu -0.8%
T Nganhang  -1.4%
Hang & Dich vy cong nghigp  -4.1% |
Thwe phdm va db udng -7.2%
Y té -7.3%
Vién théng -13.1%
Truyén théng -15.8%

O t6 va phu tiing -23.6%
" Batdongsan - 33.79% [
"""""""""" Ténich  -35.9% [

Hang ca nhan & Gia dung -39.8%

Ban 1é -67.6%
Héa chéat -70.7%

Ngubn: FiinPro-X Platform.

Y 525.6%
D 148.4%
DN 141.4%

s 22.1%

B 18.4%

B 165%

Ghi chi: D liéu dwoc tinh cho 1103/1609 doanh nghiép va ngan hang (chiém 98,4% vén héa toan

thj trirong)

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém
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® Xét theo nganh, nhém ghi nhan LNST Q3-2023 tang trwdng manh so véi cling ky bao gém:
Chtng khoan, Bao hiém, Dau khi, Thép, Céng nghé théng tin.

* Nguoc lai, LNST Q3-2023 tiép tuc suy gidm & nganh Ngan hang va cac nganh cé ky vong
KQKD cai thién nhe xuéat khu va tiéu dung hdi phuc (bao gébm B4t dong san, Ban 18, Hoa
chét, Thay san, Dét may, G, Logistics, Van tai thdly, Ch&n nudi) hay nd lwc gidi ngan vén
dau tw céng cta chinh phi (bao gdm Xay dwng va Vat liéu xay dwng).



Toan thi trwdng: Ty 1é Doanh nghiép hoan thanh hon 75% ké hoach nam & mirc thap, chiém 37% toan thi trwéng

Biéu dé 3: Nhom co6 ty 1é hoan thanh ké hoach LN 2023 trén 75% chu yéu |a

Biéu do 4: Ty lé hoan thanh thap & cac nganh hang xuéat khau va lién quan
nganh quy mé nhé
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Ngudn: FiinPro-X Platform. ) )
Ghi chua: D& liéu dworc tinh cho 1109/1609 doanh nghiép va ngan hang (chiém 98,4% véon hoa toan thj trurong)

® 9T2023 chi c6 411/1109 (37%) doanh nghiép va ngan hang niém yét hoan thanh trén 75% ké& hoach LNST 2023. Toan thj trwérng hoan thanh 70% ké& hoach nam, trong dé khdi Tai chinh
(69%) va phi Tai chinh (70,2%).

® 8/19 nganh cé ty & hoan thanh trén murc trung binh toan thj trwdng (70%). Ngoai trir B4t dong san (déng gop 13,6% tdng LNST chi yéu nhé hoat ddng ban budn dw &n trong quy 2/2023 cla
Vinhomes), 7 nganh con lai déng gop ty trong rat nhé (xem Biéu d6 3) va do dé khé tao ra sw dot bién vé tang trwdng cla toan thi truong.

* O chidu ngwoc lai, nhém cé ty 1& hoan thanh ké& hoach LNST 2023 & murc thap 1a Ngan hang va cac nganh hang c6 ky vong hdi phuc nhé xuat khau, cau tiéu dung nhw Thyc pham & Db
udng, Hang ca nhan & Gia dung, Ban I&, Tai nguyén Co ban hay giai ngan vén dau tw cong nhw Xay dwng va Vat liéu. Déng gép clia nhdm nay vao tdng LNST toan thj trwéng 1a hon 60%.

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém
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Khéi Phi tai chinh: LNST giam cham lai dang ké trong quy 3/2023 nhé Bién EBIT mé rdng

Biéu do6 5: Bién EBIT mé rong giup ham da giam vé LNST trong Q3 Biéu do6 6: LNST giam sau hon doanh thu do thiéu vang thu nhap tai chinh
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Nguén: FiinPro-X Platform.
Ghi chu: D& liéu dwore tinh cho 1023/1518 doanh nghiép (chiém 98,3% von hda toan thi trirong)

* Pa suy giam vé LNST da cham lai dang ké trong quy 3/2023 nhé bién EBIT (bién loi nhuan trwde thué va lai vay) 1an dau mé rong sau 5 quy co hep trwde do. Cu thé, LNST Q3-2023 cuia cac doanh
nghiép Phi tai chinh gidm -7,6% so v&i ciing ky va day la mirc gidm thap nhét trong 4 quy gan day.

® Mot diém can lwu y trong quy 3/2023 la cho du bién EBIT cai thién nhwng LNST cla khdi Phi tai chinh ghi nhan mirc giam so véi cling ky (-7,6%) cao hon gap ddi mirc gidm ctia doanh thu thuan (-
3%). Nguyén nhan chinh la do lgi nhuan tai chinh va lgi nhuan khac giam manh (-5.297% YoY), chi yéu dién ra & cac doanh nghiép dau nganh nhw VIC, VHM va VGI.

* Ly ké 9 thang dau nadm 2023, LNST khdi Phi tai chinh gidm -34% YoY va hoan thanh 70,2% ké hoach ca nam.

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém




Khéi Phi tai chinh: Leii nhuan tir hoat dong 16i (EBIT) 1an dau ting trwéng dwong sau 4 quy suy giam!
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Biéu doé 7: Bién mé rong gitp loi nhuan 16i tang trwéng tré lai, +10.9% YoY Bieu do 8: Co 5/16 nganh co tang trwwéng veé i nhuan 16i v&i bién cai thién
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Ghi chi: D lidu dwoc tinh cho 1023/1518 doanh nghiép (chiém 98,3% vén héa toan thj truong)

® EBIT hdi phuc tich cwe trong quy 3-2023, téng +10,9% so vé&i cung ky va +4,8% so véi quy trwdc, nhe bién EBIT cai thién manh. Bién EBIT cutia khéi doanh nghiép Phi tai chinh hdi phuc vé mirc 8,0% trong Q3-
2023, cao nhét trong 4 quy gan day. Sw cai thién vé bién EBIT 1a diém sang trong birc tranh lgi nhuan quy 3 clia cac doanh nghiép, béi day sé la don bay vé loi nhuan khi doanh thu tang truéng tré lai.

® Xét theo nganh, Dau khi va Tai nguyén co ban (cht yéu la Thép) dan dau vé tang trudng EBIT, lan lwot +1.331,4% YoY va 404,7% YoY, véi bién cai thién (nhe da bu dap sw sut giam vé doanh thu. Tiép dén la
Du lich va Giai tri (+128,5%), Bat dong san (+28,1%) va Cdng nghé Théng tin (26,2%)

* Nguwoc lai, bién EBIT & nhiéu nganh hang tiéu dung hay xuat khau nhw Ban &, Hang ca nhan, Dét may, Héa chat, Thwc pham & Db udng (Thdy san, Bia) chwa cai thién do bi han ché vé kha nang téng gia trong
bbi canh strc mua kém.

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém




- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém

Khoi Phi tai chinh: S6 lwong Nganh c6 LNST ting trwéng va hoi phuc chiém ty 1& 1&n

Bang 1: Mic du nhiéu Nganh c6 LNST ting trieéng am so vé&i cung ky nhwng tin hiéu HOI PHUC rd rét

Tang trwdng DT thuan hang quy (YoY)
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Nguén: FiinPro-X Platform; Ghi chi: D liéu dwoc tinh cho 1023/1518 doanh nghiép (chiém 98,3% vén héa toan thj trirong)

Nhém TANG TRUWONG: Pay la cac nganh duy tri tang trwdng LNST trong 3/4 quy gan nhat. Dang chi y 1a Cong nghé Théng tin khi tang triedng LNST Q3-2023 ting t6c, chi yéu dén tir
DN dau nganh la FPT véi dong lwc tang trudng dén tir cac thi trwdng truyén thdng (Nhat Ban).

Nhém HOI PHUC: Dau khi va Tai nguyén Co ban (chd yéu Thép) chirng kién LNST d&o chiéu tlr suy gidm sang tang truéng trong quy 3, 1an lwvot +828,6% va +156,2% YoY, chi yéu nhd
bién EBIT cai thién khi gia diu tdng manh (d6i véi Dau khi) va gia nguyén liéu dau vao giam (ddi véi Thép). Véi Thwe phdm & Do ubdng (Stra, Pudng, Thwe phdm) va Xay dwng & Vat liéu,
LNST gidm cham lai trong khi bién EBIT hdi phuc v& mdrc binh quan 1 ndm truwéc dich COVID-19 1 hai tin hiéu tich cwe.

Nhom TAO PAY: LNST clia nganh Ban 18, Héa chat va Tién ich tiép tuc gidm sau trong quy 3, di ngwoc véi ky vong héi phuc nhd hoat déng xuét khau tich cuc tré lai va cau tiéu dung cai
thién. V&i B4t dong sén va Y té, LNST quay dau giam sau khi ghi nhan ting trong 2 quy lién tiép trwéc dé nhwng thiéu vang loi nhuan tai chinh & ly do khién LN sut gidm & nganh BDS
trong khi nhom Y té bi tac dong tiéu cuwc bédi doanh thu gidm sau.

TANG TRUONG
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Nganh Ngan hang: Pa suy giam vé LNST chwa c6 tin hiéu dirng lai

Biéu d6 9: LNST giam quy thi 3 lién tiép so vé&i cung ky Biéu d6 10: Thu nhap thuan tir |4i va ngoai 14 cung suy yéu
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Nguén: FiinPro-X Platform

® 27/27 ngan hang niém yét ghi nhan LNST Q3-2023 giam nhe so v&i cung ky (-1,4%) cling nhw so v&i quy trwde (-4,8%). Cu thé, cac ngan hang c6 vén nha nuéc bao céo lgi nhuan
Q3-2023 kém xa quy 2/2023 (-12,9% YoY) nhwng cao hon so v&i cung ky (+7,8% QoQ), trong khi d6 khdi ngan hang tw nhan ching kién loi nhuan giam Ian lwot -5,45% YoY va -
0,18% QoQ.

® Nguyén nhan cha yéu do (1) thu nhap lai thuan kém di vi tin dung tang thap trong bdi cdnh kha nang hap thu vén kém ctia nén kinh t& va NIM thu hep va (2) mang banca va tw van
phéat hanh bi anh hwéng bi dién bién tiéu cwe gan day lién quan dén hoat déng ban chéo bao hiém va phat hanh trai phiéu doanh nghiép. Mét sé ngan hang (TCB, VIB, LPB) ¢0 loi
nhuan dét bién tr hoat ddng kinh doanh ngoai héi trong bdi cdnh thanh khodn dw thtra, cho vay kém tich cwc va ty gia tdng manh.

® Can lwu y rang, méc du NPL tang nhwng chi phi trich lap dw phong cta toan nganh khong tang twong trng, gitp loi nhuan ctia cac ngan hang khong giam sau. Ty Ié CIR tiép tuc &
murc thap so v&i mire trung binh trwdc dich (35% vs. 42,2%), cho thy cac ngan hang van dang nd luc kiém soat chi phi hoat ddng khi thu nhap bi anh hwéng.

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém




Nganh Ngan hang: NIM tiép tuc thu hep do tac déng tré cha viéc ha |4 suat va tang trwedng tin dung thap

Biéu do 11: NIM thu hep quy thir 4 lién tiép Biéu d6 12: Tang trwéng tin dung va huy déng & mirc thap
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Nguédn: FiinPro-X Platform

® Trong quy 3/2023, NIM toan nganh tiép tuc thu hep, gidm vé 3,3% so véi 3,8% cling ky va 3,4% trong Q2-2023. Hai nguyén nhan chinh khién NIM dan thu hep d6 la chi phi vén giam
cham do tac dong tré cla viéc ha lai suét huy doéng trong khi lai suét cho vay chiju ap lwc giam dé hé tro doanh nghiép theo chi dao tr Chinh phd va NHNN cling nhw gap kho trong
viéc tim kiém khach hang “chat lwong”

® Méac du btre tranh chung vé NIM 1a kha tiéu cwe trong Q3-2023, nhwng van c6 moét s6 ngan hang gitr dwoc mare NIM 6n dinh nhw MBB va BID hay tham chi mé réng so véi quy truéc
(bao gdm CTG, TPB, TCB, SHB).

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



Nganh Ngan hang: Ty 1& no xau duy tri tang khi rai ro tir thi trwwéb'ng TPDN va BPS van con Ién

Biéu do6 13: Nor nghi ngé ting manh +135% YoY va +35% QoQ Biéu do6 14: Ty l1é NPL cao nhat trong 5 nam qua
ENg cAnchiy = Ng dwéitiéu chuan No nghingd  ®Ng cé khd nang mét vén o-Ty & no x4u (NPL)  =—e=Ty I& bao phd no x4u (LLCR)
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Nguén: FiinPro-X Platform Biéu d6 15: Ty Ié tao m&i no xau tiép tuc & mirc cao
wen Ty & tao méing xAu =Ty |& no x4u (NPL) Ty I& no can chu y (SML)
® Chét lwong tai san tiép tuc suy giam: Ty [& NPL ndi bang tang Ién mirc 2,2% trong 3.0% 0.5%
Q3-2023 tir mirc 2,1% clia Q2-2023 va 1,6% cung ky. Cu thé, ng nhém 4 (No' nghi 0.4%
ng®) c6 xu hwéng tang manh +135% YoY va +35% QoQ (chd yéu & nhém cac ngan 2.5% 0.3%
hang quéc doanh) trong khi ng nhém 2 (No' can chi y) quay dau gidm sau nhiéu quy 2 0% 0.2%
tang trwdc dé. 0.1%
£ ., P R . , 1.5% ’
® B6 dém dy phong méng di: No xau gia tang trong khi cac ngan hang khéng tang trich ’ 0.0%
lap dw phong twong tng khién bd dém dw phong méng di va gan vé mat bang truéc 1.0% -0.1%
dich COVID-19. 0.5% -0.2%
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® Cac khoan cho vay vé&i linh viec BDS van tiem an rui ro trong boi canh nganh hién tai. 0.3%
0.0% -0.4%

Vi bd dém dw phong méng di, cAc ngan hang sé gdp nhiéu han ché trong viéc xt ly
no xau néu phat sinh, tao ap lwc suy gidm lgi nhuan trong thoi gian téi.
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- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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Pinh gia khoi Phi tai chinh (loai Bat dong san) dang & vung dinh lich s

Biéu do6 16: P/E toan thj trwong vé dwéi mirc trung binh giai doan tir 2015 dén nay, nhwng khdi Phi tai chinh dang & vung dinh
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Nguén: FiinPro-X Platform.
Ghi chu: D@ liéu dwoc tinh cho giai doan tor 1/1/2023 dén 8/11/2023

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém

* Pot diéu chinh gan day da dwa P/E clia TTCK Viét

Nam vé& mirc 13,1x, thdp hon murc trung binh giai
doan tr 2015 dén nay (14,2x) va cao hon so véi
P/E fwd 2023 (12,5).

® Canlwuy rang mat bang dinh gia hién tai cta

TTCK Viét Nam dang chiu anh hwéng b&i nhom cbé
phiéu Ngan hang (P/E 8,8x) va Bat déng san (P/E
12,2x). Néu khéng tinh hai nganh nay, P/E cta
TTCK Viét Nam hién & murc 23,5x. Day 1a me rat
cao so v&i lich st va dang |a tré ngai véi dong tién
vao thij trrvdng.

Trong ngén han, da tang cla thi trudng bi han ché
b&i (1) dw dia ha I&i suat khéng con nhiéu va (2) da
hdi phuc vé lgi nhuan dang dién ra kha cham khi
cau tiéu dung yéu.




Nganh Ngan hang: Pinh gia vé vung thap nhwng c6 phiéu thiéu déng Iwc tang khi trién vong loii nhuan kém tich
cwe do chat lwong tai san suy yéu

Biéu d6 17: P/B nganh Ngan hang tiém can mirc -1 Stdev cha trung binh giai doan 2010 dén nay

—— P/B (Ngan hang) === +/-1 Stdv P/B trung binh Chi sb gia
3.5 600

3.0
] ® P/B trwot 12 thang cla nganh Ngan hang dang tiém
/450 can vé mirc -1 1an do 1éch chuén so véi binh quan giai
- doan 2010 dén nay (1,4x).

2.5 * Pay la mat bang dinh gia twong ddi hap dan trong lich
str, nhwng KQKD kém di trong cac quy gan day va
trién vong loi nhuan chwa thue sw kha quan khi ap

20 300 lwc no xAu gia tang va tang trwdng tin dung chirng lai,
khién NDT kha than trong v&i nhém cé phiéu nay.
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Nguén: FiinPro-X Platform.
Ghi chu: D liéu duoc tinh cho giai doan tir 1/1/2023 dén 8/11/2023

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

Nganh Chirng khoan: Mat bang dinh gia giam vé mirc trung binh 13 ndm nhwng chwa hap dan

Biéu do6 17: Dién bién dinh gia nganh Chirng khoan giai doan 2010 dén nay
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Nguén: FiinPro-X Platform.
Ghi cha: D@ liéu dwoc tinh cho giai doan toe 1/1/2023 dén 8/11/2023

P/B trwot 12 thang cia nganh Chirng khoan da gidam 29% so
véi ving dinh gan nhat vé mirc 1,5, tiém can mirc binh quan
giai doan tir 2010 dén nay.

Day la vung dinh gia chwa thwe sy hap dan khi phan 16n thoi
gian P/B cla nganh cé beta cao nay ndm sau phia dwéi mac
binh quan.

Mat bang thanh khoan trén TTCK duy tri & mtrc thap Ia tin
hiéu kém tich cwc vé hoat dong kinh doanh ctia cac CTCK,
vén phu thudc I16n vao hoat dong tw doanh va cho vay
margin.

Diéu nay trai ngwoc véi Q2 va Q3/2023 khi LNST tang manh
so véi cung ky, 1an lwot +408% va +196% YoY, nhé thanh
khodn téng cao va gia cb phiéu hdi phuc sau giai doan giam
sau trude do.
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Khoi Phi tai chinh: Co hdi v&i nhém nganh c6 Pinh gia tang va Loi nhuan [6i tang trwéng hodc dang hoi phuc

Biéu d6 18: Nhém nganh c6 Gia tang, Dinh gia ting va Loi nhuan 16i tang trwéng hoidc dang héi phuc

Thay dbi gia ™ Thay ddi dinh gia = Tang trudng LN
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Nguén: FiinPro-X Platform. Ghi chu: Di¥ liéu duoc tinh cho giai doan ter 1/1/2023 dén 8/11/2023

® Mét bang gia & cac nhom nganh nay tang vuot trdéi hon VNINDEX (+9,4%), dong gop chd yéu sw mé rong vé dinh gia véi ky vong hdi phuc vé hoat déng kinh doanh & cac doanh nghiép
trong nganh.

® Trén thyc té, BCTC Q3-2023 cho thay loi nhuan 16i & cAc nganh nay tang trwdng tich cwc nhé xu hwéng tang vé gia dau va gia dwdng trén thi trwéng quéc té do ngudn cung that chat (San
xuét Dau khi va Pwong), da gidm cla gia nguyén vat liéu thd do cau hdi phuc cham (Thép), va don hang cai thién (Cong nghé théng tin). Hai nganh hwéng loi tv né lwc gidi ngan dau tw
cong cla chinh phl 1a Xay dwng ha tang giao théng va Khai thac da ciing ghi nhan tang trudng LN 16i, nhung chwa c6 sy dot pha.

* Ngoai trir nhém huéng loi tir dién bién gia hang hda, nhirng yéu té hd tro vé tang trwdng cho cac nganh con lai (Xay dwng ha tAng giao théng, Khai thac da, CNTT) van sé kéo dai trong vai
quy t&i va do dé dwoc ky vong sé tao ddng lwc cho gia cb phiéu & cac nganh nay.

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctvu Thi trwéng » Xép hang Tin nhiém




Khoi Phi tai chinh: Than trong v&i nhom nganh c6 Pinh gia ting va Lei nhuan chwa cai thién nhw ky vong

Biéu d6é 19: Nhém nganh c6 Gia ting, Dinh gia ting, nhwng |oi nhuan kém xa ky vong
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Nguén: FiinPro-X Platform. Ghi chu: D liéu duoc tinh cho giai doan ter 1/1/2023 dén 8/11/2023

* B4t dong san nha &: Gia cb phiéu dang chiu &nh hwéng béi nhirng théng tin lién quan dén viéc thao g& cac nat that phap ly, nd lwc khoi thong ngudn vén cho cac dy an BDS va rdi ro thanh
khodn clia mét s6 nha phét trién BDS I6n, thay vi tap trung vao KQKD cua ho.

* BDS Khu cong nghiép: Doanh thu thuan va quy mé khoan muc doanh thu chwa thuc hién (dwoc coi la ctia d& danh ctia nhom BBS KCN) cung gidm quy thiy 4 lién tiép, cho thdy nhém BDS
KCN ciing khdng nam ngoai pham vi bj tac dong b&i mai trwdrng vi mé bét loi (bao gdbm cau tiéu dung yéu, ri ro dia chinh trj gia tang). Mat bang gia c6 phiéu BDS KCN da tang gan 10% so
v&i dau nam, cha yéu dwoc hé tror béi mirc tdng manh (+30%) vé dinh gia. Vi tin hiéu kha tich cuc vé dong vén FDI trong thang 10/2023 (xem Phu luc vi mé), BDS KCN nén dwoc dwa vao
danh sach theo dai.

® Véicac nganh nhuw May méc, Thly san, Héa chét, Logistics, G8, ky vong KQKD cai thién nh& xuat khau hdi phuc van chua tré thanh hién thwe khi BCTC Q3-2023 cho thay hoat dong kinh
doanh 16i tiép tuc di xubng v&i EBIT gidm sau so véi ciing ky. D liéu lich st cho thdy loi nhuan dang tao day & cac nganh nay, nhwng trong béi cadnh vi md hién tai, sé& can thém thai gian (1-
2 quy) dé cac DN trong nganh quay tré lai chu ky ting trwdng. Do d6, khi c6 thém tin hiéu cho sw hdi phuc vé& hoat dong xuét khau trong thei gian téi thi day sé la nhivng nganh &n chira co
hoi dau tw.

- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém



Khéi Phi tai chinh: Khéng c6 nhiéu co héi & nhém nganh di ngwoe thi trwdng va giam diém

Biéu d6 20: Nh6m nganh c6 Gia giam va Tang trwéng Loi nhuan 16i phan hoa

= Thay d6igia ®mThay déi dinh gia ™ T&ng trwdng LN
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Nguédn: FiinPro-X Platform. Ghi chu: Di¥ liéu duoc tinh cho giai doan ter 1/1/2023 dén 8/11/2023

Day la sb it nganh di nguoc thi trworng chung véi mét bang gia hién tai dang thap hon so véi dau nam 2023 cho du ¢6 hay khéng cé cau chuyén co ban hd tro.
® V&inganh c6 loi nhuan 18i duy tri tdng trudng nhw Stra va Nwéc thi thanh khoan kém va thiéu lwa chon dang la tré lwc chinh.

Nguoc lai, cac nganh c6 loi nhuan 16i tiép tuc suy gidm trong quy 3 va trién vong ngan han van kém kha quan (bao gébm Nhiét dién khi, Ban 1&, Phan bén va Db udng), thi viéc chi sé gia
gidm so v&i dau nam la diéu co thé hiéu dwoc, nhat la khi dang chiu ap lwe ban ra ctia khdi ngoai (chang han nhw véi cb phiéu dau nganh Ban 1é 1a MWG). Tuy nhién, day la nhitng nganh
mang lai co' hoi dau tw khi cac bat loi vé vi mé diu bot.

- FiinGroup” Théng tin Tai chinh « Théng tin Doanh nghiép « Nghién ctu Thi trwéng * Xép hang Tin nhiém
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GDP duy tri tang trwéng thap trong Q3-2023

Tang trwéng theo cac nhom nganh

Tang trwéng GDP hang quy (YoY) Téng GDP B 5.33% Q32023 ®Q3-2022
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- FiinGroup“ Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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Cau tiéu dung chwa c6 dau hiéu hoi phuc

T&ng trwdng doanh thu thuan ciia cac DN thudc nganh hang tiéu dung (YoY)

69%

Tang trwéng doanh thu ban Ié hang hoéa, dich vu (YoY)

= Doanh thu ban Ié hang hda va dich vu —Tang trwdng YoY
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Ngubén: FiinPro-X Platform
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Nguén: FiinPro-X Platform
Ghi cha: Dir liéu duoc tinh tir 365 Doanh nghiép niém yét thuéc nganh hang Tiéu duing, véi quy mé doanh thu Q3-2023
dat 236.4 nghin ty déng, tvong duong 16% téng mirc ban 1é hang héa va doanh thu dich vu tiéu dung cho cting quy

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thj trwéng « Xép hang Tin nhiém
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Péng lwc tang trwéng dén tir giai ngan dau tw cong trong boi canh dau tw cta tw nhan tang thap

Téng vdn DT toan xa hoi

s \/6n iy NSNN mmmm \/n tw nhan Vén FDI === Vén huy dong khac ====Té&ng trwdng Tdng VDT toan x& hoi (YoY)
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Giai ngan von FDI chwa thwe sw dét pha nhwng thu hat von dang ky méi kha tich cwe

Giai ngan vén FDI
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Vén FDI dang ky
mmmm FD| dang ky ==0==Tang trwdng (YoY)
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Vén FDI ding ky vao linh viec Cong nghiép ché bién, ché tao
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Hoat dong xuat/nhap khau cé tin hié

u hoi phuc

Hoat dong xuat nhap khau co tin hiéu cai thién

mmm XuAt/Nhap siéu cta khu vie FDI XuAt/nhap siéu cta khu vuc trong nwéc
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L300 Tang trwéng Xuat khau Top 15 mat hang (YoY)
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San xuat cong nghiép duy tri xu hwéng hoi phuc nhwng véi toc dd cham

Chi s6 Nha Quan tri Mua hang PMI cta Viét Nam) [IP — Toan nganh Cong nghiép hang thang (YoY)
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Rui ro lam phat diu bét

Dién bién CPI theo thang

7% e Chi s gi4 tiéu dung CPI (YoY) === 2023F
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Chi sé gia theo nhém mét hang, dich vu

Lwong thuyc

Giao duc

Nha & va vat liéu xay dwng
An ubng ngoai gia dinh
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D6 udng va thube 14

May mac, giay dép va mi non
Thiét bi va dé dung gia dinh
Van hoa, giai tri va du lich
Thwe phdm

Thubdc va dich vu y t&

Buu chinh vién thong~
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Tang trwéng tin dung va huy déng, cung tién

Cung tién ting nh& vong quay tién cai thién

Chénh léch Tang trwdng (YoY) gitra M2 va Tin dung —Tang trwvdng M2 (YoY)
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L&i suat cho vay ha nhiét nhwng van & mirc cao

Dién bién 14 suat huy déng va cho vay Dién bién ty gia VND/USD
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Mot so chi tiéu kinh té xa h

Bang 2: M6t s6 chi tiéu kinh té xa hdi nam 2024 vira dwo'c Quéc hoi phé duyét
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

Vén héa ROE| P/E P/B LO1 NHUAN SAU THUE

Nganh - FiinTrade (N. ty VND) TT™ LNST Tang trwéng LNST so véi cung ky
(10/11/23) Q32023 % KH2023|  Q3-2023 972023 2023

(ké hoach)

% X X Ty VNDB % %

1 MWG Ban1é 55.7 6.6% 79.9 2.4 38.8 1.8% -95.7% -97.8% 2.4%
2 FRT Ban 1é 13.2 -1.6% (88.0) 7.8 (13.0) -117.6% -115.3% -174.9% -51.8%
3 DGW Ban lé 7.9 20.8% 18.7 3.0 103.3 68.1% -42.7% -48.4% -41.5%
4 PET Ban1é 2.5 5.7% 32.0 1.3 51.0 39.2% -30.7% -46.9% 35.0%
5 KGM Ban 1é 0.3 3.5% 24.2 1.0 2.3 113.7% 70.9% 100.9% 69.9%
6 PSD Ban 1é 0.7 14.0% 13.1 1.2 12.9 34.6% -59.9% -58.3% 6.3%
7 COM Ban1é 0.4 -2.2% 32.9 1.0 14.0 100.1% 280.0% 293.9% 1073.3%
8 CMV Ban1é 0.2 4.9% 12.1 0.8 3.5 59.1% 131.1% -47.1% -18.7%
9 PIT Ban lé 0.1 0.5% (164.6) 0.9 0.3 16.6% -81.8% -89.4% -14.0%
10 TTH Ban1é 0.1 0.1% 32.7 0.4 3.9 401.1% 5613.6% 270.9% 156.0%
11 GVR BéAt dong san coéng nghiép 74.0 7.0% 31.8 15 493.6 46.1% -50.3% -43.6% -11.1%
12 TLP Béat dong san coéng nghiép 1.6 0.0% 6.8 0.6 69.8 46.7% 141.4% 246.5% 227.3%
13 VGC Bét dong san cong nghiép 20.8 13.8% 15.1 25 433.6 125.1% 63.9% -29.2% -49.9%
14 TID BéAt dong san coéng nghiép 4.3 2.6% 33.6 2.0 106.7 63.5% 103.5% 27.5% 97.8%
15 SIP BéAt dong san coéng nghiép 9.7 25.5% 11.6 2.8 203.2 85.5% 3.7% -7.7% -24.6%
16 IDC Bét dong san coéng nghiép 15.0 26.6% 14.3 3.4 194.5 51.1% -68.3% -56.3% -22.2%
17 SNz BéAt dong san cong nghiép 10.2 10.3% 16.2 1.7 355.9 89.3% 36.5% 4.7% 3.4%
18 BCM BéAt ddng san cong nghiép 61.5 2.1% 122.0 3.6 215.6 14.2% -16.8% -80.7% 35.3%
19 PHR Bét dong san coéng nghiép 6.1 26.3% 6.8 1.7 144.4 54.6% 2.8% 2.0% -0.2%
20 KBC BéAt dong san cong nghiép 22.0 17.0% 18.6 1.2 18.5 45.5% -99.0% -14.7% 150.5%
21 VHM BéAt dong san dan cw 178.5 29.2% 4.3 1.0 10,723.5 107.9% -26.4% 61.4% 3.4%
22 AGG Bét dong san dan cw 3.2 5.3% (61.9) 1.2 205.8 351.1% 89.5% 24.3% -44.3%
23 DXG Bt dong san dan cu 111 -1.1% (40.0) 1.2 109.7 94.7% -57.6% -83.9% -66.3%
24 NVL BéAt dong san dan cw 28.9 -0.3% (239.9) 0.8 136.8 -221.7% -42.1% -123.1% -90.7%
25 KDH Béat dong san dan cw 23.8 7.5% 30.7 1.8 210.1 66.8% -39.1% -31.2% -7.5%
26 HDG Bt dong san dan cu 8.1 16.1% 11.9 1.4 99.5 55.3% -67.9% -48.3% -29.5%
27 HTN BéAt dong san dan cw 1.4 -0.7% (117.2) 1.0 1.2 65.2% -63.9% -75.5% -43.2%
28 NLG Béat dong san dan cw 12.8 6.8% 20.3 1.4 70.9 34.7% 39.4% 15.5% 6.2%
29 PDR Bét dong san dan cw 15.3 8.6% 113.8 1.8 101.7 58.8% -85.7% -71.4% -41.9%
30 DIG BéAt dong san dan cw 13.9 1.1% 125.5 1.8 12.1 8.7% 1347.4% -34.2% 640.7%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

T Vénhéa  ROE PE___ PB_| __ LOINHUANSAUTHUE |
(N. ty TT™ TT™ LNST Téng trudng LNST so voi cung ky
VND) (10/11/23) (10/11/23) Q3-2023 % KH2023 Q3-2023 972023

% X X Ty VND % %

31 SAB  Bia va dd ubng 84.9 18.5% 20.1 3.4 1,074.0 56.9% -23.0% -25.7% 5.0%
32 BHN Bia va dd uéng 9.1 8.8% 27.3 1.9 106.7 131.2% -54.7% -38.7% -57.8%
33 THB  Bia va db ubng 0.1 3.6% 29.9 0.7 5.2 54.5% -27.9% -68.7% -44.0%
34 BSQ Biava dd ubng 0.9 13.1% 12.2 1.1 15.0 81.3% -67.5% -54.6% -43.6%
35 HAT  Bia va dd uéng 0.1 35.2% 6.8 1.6 4.7 88.6% -52.9% 4.3% 23.1%
36 SMB  Bia va db uéng 1.1 24.5% 7.6 1.9 41.0 156.3% -8.7% -26.9% -61.0%
37 BSL Biava dd uéng 0.4 2.4% 19.4 0.9 9.8 58.1% 5085.2% -45.9% -7.4%
38 BSH Biava dd ubng 0.4 14.9% 8.4 1.3 12.9 101.0% 20.4% -22.6% 37.7%
39 WSB Bia va dd ubng 0.7 8.6% 9.0 1.0 16.7 108.7% 652.0% 18.8% -12.1%
40 BSP Biava db udng 0.1 0.4% 44.1 0.7 3.5 28.3% 182.6% 160.8% 1741.7%
41 ACV  Cang hang khéng 152.6 17.8% 18.3 3.1 2,764.0 103.2% 15.3% 20.0% -4.7%
42 RTB Cao su 1.6 8.8% 9.7 1.1 31.7 151.3% 101.0% -20.3% -55.6%
43 DPR Cao su 2.7 8.7% 15.1 1.1 56.7 72.5% -41.8% -26.3% 21.1%
44 DRG Cao su 1.1 1.1% 71.2 0.8 9.1 104.1% 274.1% -50.3% -63.4%
45 TRC Caosu 0.9 2.9% 19.5 0.6 12.5 29.8% 2.3% -55.8% -5.6%
46 BRR Cao su 2.1 7.4% 15.3 15 47.9 61.6% 271.2% -12.3% -11.4%
47 BRC Cao su 0.1 8.8% 8.6 0.7 6.7 73.0% -15.8% -10.9% 3.1%
48 DRI  Cao su 0.5 7.8% 8.4 1.1 10.9 55.5% 285.4% 1.8% -2.9%
49 SBR Caosu 0.5 1.8% 58.6 0.7 (4.3) -47.6% -453.3% -217.9% -14.3%
50 HRC Caosu 15 1.8% 1445 2.9 1.5 80.5% 105.8% 23.5% -44.0%
51 TNC Caosu 1.1 8.5% 37.5 35 4.2 95.0% 72.0% -42.8% -42.1%
52 VIC  Panganh 160.6 1.4% 42.0 1.3 567.3 77.7% 12.0% -1.1% 0.9%
53 MSN Ba nganh 91.6 6.8%  112.3 3.4 484.5 27.1% -42.4% -65.8% 5.2%
54 REE Danganh 22.6 18.0% 9.4 1.4 465.2 79.4% -44.2% -15.8% -23.1%
55 KDC Danganh 16.2 7.4% 37.6 2.1 81.9 80.9% 172.7% 57.8% 92.4%
56 DBC Chén nudi gia stc, gia cam 4.7 29%  (78.3) 1.0 125 4.1% -94.0% -91.9% 203.3%
57 MML  Chén nudi gia stc, gia cam 8.7 -11.2%  (18.8) 1.7 (85.8) -433.4% 11.3% -584.0% 142.8%
58 BAF  Chan nudi gia suc, gia cdm 3.4 9.9% 56.7 1.8 40.1 18.6% -74.6% -80.4% 2.9%
59 VSN  Chan nudi gia sc, gia cdm 1.6 10.5% 13.8 1.3 25.0 60.3% -19.5% -10.0% 5.8%
60 VLC  Chan nudi gia stc, gia cdm 3.1 6.0% 21.4 0.8 75.2 92.1% -3.9% 15.4% 3.1%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

VRE— Vnhsa  ROE| PE____ PB | LOINHUANSAUTHUE
(N. ty VND) TT™M TT™M LNST Téng trudng LNST so véi cung ky
(10/11/23)  (10/11/23) Q3-2023 % KH2023 Q3-2023 972023

% X X Ty VND % %

61 FPT  Cb6ng nghé Thoéng tin 112.4 26.8% 18.4 4.8 2,075.9 79.3% 18.2% 18.2% 11.9%
62 CMG Céng nghé Théng tin 6.8 11.8% 22.0 2.6 80.9 0.0% -9.3% -0.4% 0.0%
63 SAM  Coéng nghé Théng tin 2.3 -0.2%  (117.3) 0.6 7.6 34.4% -33.0% -45.7% 880.7%
64 ELC Cong nghé Théng tin 1.4 2.4% 35.1 1.5 35.1 77.6% 185.0% 19.8% 50.7%
65 SGT Cbéng nghé Théng tin 1.8 0.2% (619.5) 11 2.6 7.7% -62.5% -80.7% 213.4%
66 ICT  Cbng nghé Thong tin 0.4 1.1% 98.0 0.7 0.9 6.0% -74.6% -73.8% 237.6%
67 GEX Dién tlr & Thiét bj dién 16.9 5.5% 38.9 1.4 258.2 92.8% 16.9% -27.7% -34.5%
68 QNS DBuong 16.9 23.9% 8.7 2.1 506.3 152.3% 59.9% 78.9% -21.5%
69 SBT Duong 10.6 6.0% 21.2 1.1 216.9 0.0% -17.1% -36.5% -16.7%
70 SLS DBuong 1.5 56.2% 2.7 1.3 119.3 0.0% 46.9% 125.5% 0.0%
71 LSS bDuwong 0.8 1.3% 27.5 0.5 17.0 61.5% 124.1% -19.5% 30.9%
72 KTS DBuong 0.2 21.1% 4.7 0.9 0.4 0.0% 4.1% 380.8% 0.0%
73 PNJ  Hang cé nhan 25.1 20.5% 13.9 2.7 253.3 69.1% 0.4% -0.1% 7.2%
74 LIX Hang ca nhan 15 23.3% 8.0 1.8 52.2 80.1% -1.5% -13.5% -15.6%
75 NET Hang ca nhan 13 33.6% 8.7 2.8 50.9 126.6% 183.4% 98.3% 13.4%
76 BKG Hang ca nhan 0.3 2.0% 28.7 0.4 2.6 17.6% -73.9% -64.4% 88.8%
77 CET Hang ca nhéan 0.0 1.6% 48.9 0.7 0.0 0.0% -82.1% -48.8% 0.0%
78 VJC Hang khoéng 58.1 -12.4% (31.7) 3.8 5.8 44.2% 30.4% 135.9% 146.1%
79 HVN  Hang khong 235 65.4% (3.7) (1.6) (2,203.2) 0.0% 13.5% 54.6% 0.0%
80 SCS Hang khoéng 6.1 37.7% 115 4.5 127.6 82.6% -14.0% -24.3% -30.7%
81 VGT Hang May mac 5.9 3.0% 69.4 0.9 80.5 40.0% -54.4% -81.8% -54.4%
82 TCM Hang May mac 3.9 10.7% 22.7 2.0 54.2 0.0% -41.4% -49.7% 0.0%
83 MSH Hang May mac 2.7 15.6% 11.9 15 51.2 58.5% -54.0% -41.5% -16.4%
84 STK  Hang May mac 25 8.6% 25.6 1.6 16.6 22.0% -66.8% -71.8% 5.3%
85 TNG Hang May mac 2.1 15.4% 9.2 1.2 69.5 56.2% -34.5% -27.4% 2.5%
86 PPH Hang May méc 1.9 19.4% 51 1.0 62.4 69.3% -0.7% -28.9% -18.3%
87 GIL  Hang May mac 1.6 3.8%  (30.3) 0.7 (19.7) -61.5% -115.3% -118.1% -71.4%
88 VGG Hang May mac 1.6 9.0% 9.4 0.9 50.8 78.9% -15.8% -8.6% -9.2%
89 SGI  Hang May mac 1.1 4.3% 115 0.5 36.6 127.7% -26.4% -61.1% -68.0%
90 ADS Hang May mac 0.8 8.9% 13.6 1.1 30.6 77.8% 49.1% -7.1% 12.8%
91 MSR  Khai khoang 15.7 -4.7% (16.9) 1.1 (213.5) -233.4% -625.6% -338.2% 185.3%
92 KSV  Khai khoang 6.8 -7.9% (53.0) 2.9 35.7 59.5% 142.7% -64.4% 164.2%
93 MVB  Khai khoang 2.2 15.9% 7.5 1.3 32.2 105.1% 468.0% 55.0% -20.8%
94 VPG Khai khoang 13 -1.1%  (206.1) 0.8 24.6 78.6% 66.5% -44.3% 75.9%
95 BMJ  Khai khoang 1.2 4.4% 23.7 11 11.9 49.2% 18.3% 140.0% 221.8%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

. : - 6n hé
Sl Pt = A e (N_\:;;':/:]%a; ROS ™ TT™ LNST Téng truéng LNST so véi cing ky

(10/11/23)  (10/11/23) Q32023 % KH2023 Q3-2023 9T2023 2023 (ké hoach)

96  KSB Khaithac da 1.8 5.8% 19.3 0.9 19.9 47.5% -51.1% -42.9% 10.3%
97 VLB Khaithac da 1.5 -10.9% 8.0 2.4 20.5 83.4% 109.1% 157.1% 305.6%
98  MVC Khaithac da 1.2 11.4% 12.6 1.0 20.4 82.6% -61.1% 398.6% 7.6%
99  DHA Khaithac da 0.7 19.2% 7.3 1.6 27.1 108.1% 41.8% 92.7% 37.6%
100  NNC Khai thac da 0.4 13.7% 8.0 1.2 11.7 118.8% 256.5% 139.8% -44.0%
101 C32 Khaithac da 0.3 2.5% 33.9 0.5 2.9 22.3% -70.1% -77.1% -5.0%
102 CST Khaithac Than 0.7 35.3% 2.3 0.7 31.0 79.1% -59.4% -33.6% -57.7%
103  CLM Khaithac Than 0.6 25.9% 4.2 1.1 29.3 269.6% 225.6% -63.1% -88.1%
104  TMB Khai thac Than 0.6 61.3% 2.0 1.0 24.2 189.0% 2588.3% 146.7% -42.0%
105 TVD Khaithac Than 0.5 35.0% 2.5 0.8 10.4 45.3% -15.2% 75.3% -17.1%
106  NBC Khaithac Than 0.4 13.8% 4.2 0.8 32,5 89.0% 665.8% 232.7% 57.2%
107 THT  Khaithac Than 0.3 27.2% 3.2 0.8 8.0 84.4% 40.8% 160.3% -4.4%
108 HLC Khaithac Than 0.3 17.5% 3.5 0.7 22.7 65.9% 133.6% 106.4% 131.0%
109  TDN Khaithac Than 0.3 18.8% 4.1 0.8 2.8 52.2% -6.8% 213.3% 20.9%
110  TC6 Khaithac Than 0.2 0.0% 0.7 0.7 0.5 8.1% 100.2% 100.7% 32378.9%
111  MDC Khai thac Than 0.2 42.8% 1.7 0.7 9.5 0.0% 81.3% 127.9% 0.0%
112 GMD Logistics 20.2 29.0% 8.8 2.4 3385 253.6% 17.7% 144.8% -21.5%
113 TMS Logistics 7.0 8.8% 23.9 1.8 49.6 60.7% -58.5% -76.7% -70.7%
114  PHP Logistics 6.9 14.3% 12.0 1.4 162.9 131.5% -10.1% 8.6% -33.9%
115 STG Logistics 4.7 11.4% 22.8 2.2 45.0 43.9% -37.3% -18.5% 50.7%
116  PDN Logistics 4.2 28.4% 16.5 4.4 80.5 99.3% 19.4% 11.1% -7.8%
117 SGP Logistics 3.6 6.5% 15.2 1.4 94.1 40.8% 208.7% 17.2% 172.3%
118 HAH Logistics 3.3 22.8% 6.7 1.3 112.6 64.8% -59.0% -63.0% -53.2%
119 VSC Logistics 3.3 7.9% 24.2 1.1 50.2 61.2% -50.1% -60.6% -47.5%
120  AST Logistics 2.6 24.0% 24.6 5.3 37.3 89.2% 139.9% 1207.3% 266.8%
121  CDN Logistics 2.5 17.6% 9.1 1.6 67.8 75.5% 2.9% 4.2% 0.2%
122 VIF Gb 6.3 7.7% 20.1 1.3 67.6 43.6% -50.9% -46.3% -5.0%
123 ACG Gb 5.7 12.2% 12.9 1.4 129.9 41.1% -21.9% -38.3% 8.5%
124 PTB Gb 3.7 13.2% 11.6 1.4 775 61.6% -35.8% -42.0% -20.4%
125 TTF  Gb 1.5 -6.2% (45.4) 5.0 (9.0) -69.3% -432.0% -618.8% 797.6%
126 MDF G6 0.5 -5.3% (9.8) 0.8 (23.7) -63.6%  -52594.9% -219.1% 419.3%
127 GTA Gb 0.2 1.9% 63.7 1.0 2.4 85.2% -20.6% -49.1% -9.8%
128 POW Nhiét dién khi 26.3 5.3% 185 0.9 52.4 79.1% -74.0% -44.4% -51.9%
129 NT2 Nhiét dién khi 6.9 16.1% 16.5 1.7 (123.8) 53.8% -162.2% -64.9% -46.5%
130  BTP  Nhiét dién khi 0.8 9.3% 18.6 0.7 11.8 114.3% -86.3% -41.5% -41.7%
131 HND Nhiét dién than 6.9 3.6% 18.4 1.1 191.5 84.5% 372.5% -33.9% -20.7%
132 QTP Nhiét dién than 6.2 9.5% 14.6 1.2 11.6 91.8% -92.1% -45.8% -42.9%
133 PPC Nhiét dién than 4.2 8.4% 11.5 0.8 84.1 136.6% -45.8% -4.0% -42.8%
134 NBP Nhiét dién than 0.2 8.7% 9.5 0.7 (2.4) 188.7% -267.2% -24.2% -68.4%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

P/E P/B LOI NHUAN SAU THUE

Nganh - FiinTrade ™ TT™ LNST Téng trréng LNST so voi cting ky

(10/11/23)  (10/11/23) Q3-2023 % KH2023 Q3-2023 9T2023 2023 (ké hoach)

% X X Ty VND % %

135  AAA Nhua 3.4 0.6% 34.7 0.6 103.5 43.6% 35.1% -18.1% 340.3%
136  HIl  Nhya 0.4 -14.0%  (20.3) 0.4 15.0 211.9% 163.0% 302.5% 121.2%
137  RDP Nhya 0.5 2.7% 11.7 1.0 30.3 121.9% 1645.6% 183.3% 82.0%
138 NHH Nhya 1.5 8.7% 16.2 1.2 17.0 48.2% -50.9% -22.5% 7.0%
139  VTZ Nhua 0.3 8.7% 13.2 0.7 5.1 39.0% -25.4% -6.2% 86.3%
140  PLP Nhya 0.3 -10.8% (3.2) 0.4 7.4 -455.8% -30.3% -293.8% -15.2%
141  DAG Nhya 0.2 0.0%  (11.8) 0.4 (16.2) 0.0% -583.7% 0.0% 92.5%
142  HCD Nhya 0.3 8.1% 6.7 0.6 12.8 64.6% 137.9% 3.0% 12.0%
143  TPC Nhua 0.1 -13.4% (2.8) 0.5 (1.1) -509.8% -152.6% -619.0% -33.2%
144  PGN Nhua 0.1 10.9% 7.3 0.6 0.7 25.4% -74.2% -53.6% 2.5%
145 VNP Nhya 0.2 -6.2%  (12.4) 0.8 3.3 -33.2% -36.1% -110.1% -54.5%
146  BWE Nuéc 8.4 16.1% 12.0 1.8 178.1 73.5% -9.4% -8.1% -3.5%
147  TDM Nudc 4.1 15.4% 13.1 1.9 56.6 80.4% 4.1% 63.8% 35.4%
148  DNW Nudc 3.3 13.5% 10.7 1.5 81.4 102.0% 28.4% -19.7% -32.7%
149  BWS Nuéc 25 19.5% 11.3 2.3 62.5 98.8% 26.5% 19.9% 0.4%
150  VHC Thay san 12.7 16.6% 11.2 1.6 330.0 98.6% -28.2% -45.7% -50.4%
151  MPC Thay san 6.8 9.0% 46.7 1.2 (26.1) -20.7% -107.8% -120.1% -33.8%
152 ANV Thay san 3.7 9.1% 25.0 1.3 1.0 17.7% -99.1% -92.5% -64.4%
153  FMC Thay san 2.9 13.7% 10.4 1.5 89.3 66.9% 11.9% -11.0% -0.6%
154  IDI  Thdy san 2.3 5.0% 30.3 0.7 23.4 36.4% -76.3% -87.3% -66.7%
155  CMX Thay san 0.8 6.4% 15.7 0.7 8.8 55.0% -73.9% -34.6% 8.2%
156  ACL Thay san 0.6 3.5% 40.8 0.8 4.8 17.2% -73.5% -90.4% -46.0%
157  DCM Phan bon 15.5 21.3% 9.7 1.6 74.1 42.9% -89.9% -81.8% -67.6%
158  DPM Phan bén 12.4 19.2% 7.9 1.1 68.5 19.4% -93.2% -90.2% -59.9%
159  DHB Phanbén 2.0 11.1% (2.9) (1.9) (308.6) -105.8% -188.9% -146.5% -58.1%
160  LAS Phan bon 1.4 7.1% 12.4 1.0 28.7 98.1% 197.9% 39.9% 9.1%
161 DDV Phan bon 1.4 3.7% 91.2 0.8 6.8 8.4% -88.1% -97.8% -74.2%
162  BFC Phanbén 1.1 4.0% 8.8 1.1 58.7 48.2% 1877.5% -48.3% -5.8%
163  GAS Phan phdi xang dau & khi abt 181.4 20.7% 15.0 3.0 2,404.3 137.9% -22.2% -23.1% -56.6%
164  PLX Phan phdi xang dau & khi abt 42.2 11.3% 12.8 1.7 729.4 87.0% 284.3% 350.8% 35.0%
165  OIL  Phan phéi xang dau & khi dbt 10.5 3.3% 11.9 1.0 234.7 143.7% 162.9% 59.9% -33.9%
166 ~ PGD Phan phéi xang dau & khi dbt 3.4 27.1% 9.7 2.6 23.0 92.5% -77.2% -23.7% -48.2%
167 PGS Phan phdi xang dau & khi abt 1.4 8.6% 14.8 1.4 27.1 106.3% 34.8% -4.0% -16.8%
168  BSR San xuét va Khai thac dau khi 57.4 9.6% 7.5 1.0 3,235.3 379.7% 611.2% -52.1% -88.7%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

ROE| PE ___ PB | LO1 NHUAN SAU THUE

Ma Nganh - FiinTrade

TT™M TTM LNST Tang trireng LNST so vdi cung ky
(10/11/23) (10/11/23) Q3-2023 % KH2023 Q3-2023 972023 2023 (ké
hoach)
% X X Ty VND % %
169 HPG Thép 149.7 -2.0% 80.0 1.5 2,000.4 47.9% 212.0% -63.3% -5.3%
170 TVN Thép 3.9 -12.1% (5.2) 0.5 (171.9) -206.6% 69.7% 5.7% 122.9%
171 NKG Thép 51 -12.9% (20.0) 1.0 23.7 31.2% 105.7% -65.5% 579.7%
172 HSG Thép 12.3 -12.5% (38.9) 1.1 103.5 122.8% 111.7% 195.0% 128.1%
173 SMC Thép 0.7 -65.6% (0.7) 0.6 (178.1) -381.0% 18.8% -510.1% 123.3%
174 TIS Thép 0.8 -8.4% (4.1) 0.5 (58.5) -566.6% -133.6% -2330.5% 428.8%
175 PVS Thiét bi va Dich vu DA&u khi 16.7 7.6% 18.9 1.3 143.6 108.5% -25.6% 34.0% -28.1%
176 PVD  Thiét bj va Dich vu Dau khi 14.4 1.5% 33.3 1.0 132.9 340.1% 356.5% 269.7% 168.0%
177 PVC Thiét bi va Dich vu Dau khi 1.1 4.5% 36.5 1.5 16.9 116.5% 368.6% 222.1% 9.7%
178 TOS Thiét bi va Dich vu Dau khi 1.0 19.6% 5.6 1.2 83.1 -55.2% 9.3% 25.3% -262.4%
179 POS Thiét bi va Dich vu D3u khi 0.5 4.5% 9.7 0.6 20.0 129.6% 446.6% 97.6% 6.1%
180 PVB  Thiét bi va Dich vu DAu khi 0.4 -5.4% (20.5) 1.2 (2.8) -382.1% -16.9% -1806.4% 116.7%
181 HAG Thuc phém khac 7.7 20.3% 7.6 1.4 324.5 64.6% -12.2% -18.2% -4.3%
182 DNH Thuy dién 18.5 18.9% 16.4 3.2 318.0 112.9% -6.7% -28.6% -43.6%
183 VSH Thay dién 10.2 26.5% 8.9 2.0 25.6 89.2% -88.4% -13.3% -32.3%
184 SBH  Thay dién 6.0 26.4% 10.6 2.7 219.4 103.7% -6.3% -21.7% -57.9%
185 HNA  Thuy dién 4.2 14.9% 12.8 1.3 105.5 99.4% -60.5% -62.9% -73.7%
186 TMP  Thay dién 4.1 32.7% 8.3 2.3 115.8 118.3% -34.6% -19.7% -49.0%
187 AVC Thay dién 3.8 29.5% 9.3 2.4 48.7 263.8% -73.0% -38.0% -81.7%
188 CHP  Thay dién 3.5 20.5% 10.8 1.9 - 0.0% 0.0% 0.0% -54.5%
189 SHP  Thay dién 2.9 17.9% 12.3 2.3 133.9 76.5% -2.3% -29.5% -19.9%
190 VPD Thay dién 2.5 16.9% 12.2 1.5 73.1 87.1% -44.6% -35.7% -43.0%
191 TBC Thay dién 2.5 21.7% 14.1 2.3 23.3 55.6% -77.8% -55.7% -38.0%
192 MVN  Van tai Thay 21.5 12.7% 20.0 2.0 370.3 68.5% -46.3% -46.0% -27.8%
193 PVT  Van tai Thay 7.8 15.9% 8.3 1.1 321.0 174.1% -16.8% 11.8% -51.7%
194 VFC Van tai Thay 2.2 15.8% 36.0 3.3 4.2 53.1% -92.4% -77.9% -66.0%
195 SWC Van tai Thay 1.6 13.5% 8.0 1.0 62.1 56.9% 2.0% -7.6% 26.9%
196 VOS Van tai Thay 1.3 15.9% 19.1 0.8 (23.3) 32.1% -115.1% -89.2% -67.6%
197 PVP  Van tai Thay 1.3 17.6% 7.3 0.7 55.9 98.9% -68.3% -23.7% -27.7%
198  VNT  Van tai Thay 0.9 -7.8%  (49.5) 4.0 (5.8) -1118.4% -56.0% -234.1% 109.7%
199 VIP Van tai Thay 0.7 28.2% 2.2 0.6 22.9 108.7% -43.4% 4380.4% -68.1%
200 VTO Van tai Thay 0.7 9.0% 7.7 0.7 14.5 53.9% -39.0% 33.0% -16.3%
201 SFI Van tai Thay 0.7 18.2% 6.5 1.0 30.8 54.8% -40.9% -55.6% -31.2%
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Théng ké KQKD Q3-2023 va 9T2023 ctiia mot s6 c6 phiéu dang cha y

VP — Vonhéa  ROE__PE___ PB_ | LOINHUANSAUTHUE |
(N. ty VND) TT™M TT™M LNST Tang truwdng LNST so v&i cung ky
(10/11/23) (10/11/23) Q3-2023 % KH2023 Q3-2023 972023

% X X Ty VND % %

202 VGl  Vién théng 76.6 -5.3% (27.9) 2.6 1,409.6 32.6% -19.5% -81.6% 55.6%
203 FOX Vién théng 23.7 29.0% 10.3 2.8 627.5 71.2% 8.4% 5.7% 14.4%
204 TTN  Vién théng 0.3 6.7% 104 0.6 7.1 53.8% -30.0% -29.3% 1.6%
205 ABC  Vién théng 0.3 213.6% 0.4 0.6 (5.2) 0.0% -187.1% -112.9% 0.0%
206 MFS  Vién théng 0.2 0.0% 9.6 1.1 - 0.0% 0.0% 0.0% 0.0%
207 PIA  Vién thong 0.1 21.0% 7.3 1.7 2.3 29.3% 33.3% -30.6% 7.3%
208 PTP  Vién théng 0.1 0.0% 105 0.5 - 0.0% 0.0% 0.0% 0.0%
209 PAl  Vién théng 0.0 0.0% 11.8 0.9 - 0.0% 0.0% 0.0% 0.0%
210 CTD XD Hating GT 5.8 0.8% 42.3 0.7 66.6 51.0% 1995.7% 6076.4% 1020.6%
211 VCG XD Hatidng GT 11.7 4.8% 43.9 1.7 27.5 20.5% -89.0% -81.8% -18.0%
212 CCl1 XD Hating GT 5.1 3.9% 27.6 15 18.5 13.2% 6.8% -48.4% 0.6%
213 Cll XD Ha tang GT 4.6 2.6% 67.4 0.8 96.2 45.7% 86.2% -74.8% -47.7%
214 C4G XD Ha tang GT 3.9 5.8% 23.4 1.0 30.4 32.8% 17.9% 3.3% 102.4%
215 HHV XD Hatang GT 4.8 4.2% 14.4 0.6 117.1 91.3% 44.9% 29.0% 7.5%
216 FCN XD Hatang GT 2.0 1.5% 53.5 0.8 0.2 1.3% -71.6% -20.8% 143.6%
217 LCG XD Hatang GT 2.1 3.7% 24.7 0.9 24.1 36.4% -22.1% -66.4% -23.1%
218 THG XD Ha tadng GT 0.9 19.6% 7.0 1.4 39.1 67.2% 38.0% -7.6% 4,9%
219 DVN Duwoc phdm 4.2 12.4% 12.7 1.5 58.7 0.0% 75.1% 360.9% 0.0%
220 DHG Duwoc phdm 13.7 25.8% 13.3 3.0 166.1 87.4% -36.7% 5.1% -8.5%
221 VMD Duwoc phdm 0.2 8.4% 7.7 0.7 5.4 41.5% -43.0% -38.0% -21.3%
222 CDP Duwoc pham 0.2 11.0% 10.3 1.0 3.4 61.3% -41.4% -13.5% 7.1%
223 TRA Dwoc phdm 3.4 19.5% 13.6 2.4 70.3 70.0% -8.6% -9.1% 11.1%
224 DP1 Duwoc phdm 0.6 27.2% 6.3 1.9 32.7 161.6% 181.3% 147.5% 7.2%
225 DHT Duwoc phdm 1.6 13.8% 15.6 1.9 18.7 112.7% -19.6% 15.0% -35.3%
226 IMP  Dwoc phdm 4.1 15.3% 134 2.0 69.7 81.1% 24.9% 46.6% 19.7%
227 DMC Duwoc phdm 2.1 14.0% 10.8 1.4 44.6 58.0% -9.2% -2.9% 8.0%
228 DBD Duwoc phdm 4.4 20.1% 154 3.1 67.2 86.4% 24.5% 26.0% -1.6%
229 PBC Duwoc phidm 1.1 6.4% 16.6 0.9 15.6 77.4% -37.3% 20.2% -0.4%
230 DTP Duwoc phdm 1.9 30.6% 9.5 2.6 73.6 144.2% 18.3% 102.3% -4.0%
231 DCL Duwoc phdm 1.7 7.5% 21.6 1.2 0.7 25.9% -97.6% -51.9% 13.4%
232 TNH Duwoc pham 2.0 13.8% 12.9 1.2 48.8 72.9% 10.4% 11.1% 6.3%
233 VHE Duwoc phdm 0.1 0.5% 71.1 0.3 0.5 85.2% -19.7% 4.7% 11.8%
234 LDP Duwoc phdm 0.2 -26.2% (9.0) 1.9 (1.0) 33.0% 88.2% 62.5% 20.2%
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Phwong phap luan va Lwu y quan trong

B&o c&o nay can dwoc doc va hiéu véi cac thong tin co sé va cac khai niém quan trong sau day!

Theoi gian cap nhat dir liéu:

e Toan bd s6 liéu phuc vu cho b&o céo nay dwoc cap nhat dén hét ngay 5/11/2023. D
liéu clia chung t6i & FiinGroup dwoc cap nhat va tinh toan lién tuc hoac hang ngay.

Do bao phu dir liéu :

e Di¥ liéu cla ching ti bao pht 1109/1609 cong ty niém yét, trong do c6 27/27 ngan
hang va 1104/1609 doanh nghiép thudc nhém Phi tai chinh (khéng bao gém Bao hiém
va Dich vu tai chinh).

* Tong gia tri von héa clia cac ngan hang va doanh nghiép nay tai ngay 5/11/2023 dat
khoang 5.298,3 nghin ty déng, twong dwong 220,8 ty USD, chiém khoang 98.4% téng
von héa clia ba san HOSE, HNX va UPCoM.

Tinh dai dién cua dir liéu dworc phan tich:

e Téng doanh thu cla riéng khéi doanh nghiép Phi tai chinh dat 904 nghin ty déng cho
Q3-2023, twvong dwong 65% GDP (theo gia so sanh 2010) ctia Viét Nam trong cung
quy.

e Mac du chwa bao phi hét di¥ liéu clia cac doanh nghiép tw nhan va nhiéu céng ty dai
chang chwa niém yét, chang t6i cho rng day la mot mau div liéu dd Ién dé co cac
danh gia va phan tich va chi ra cac ngu y cho viéc danh gia strc khée clia khdi doanh
nghiép va tlr d6 c6 nhirng quyét sach can thiét phuc vu cac quyét dinh ctia quy khach
hang bao gém viéc dau tw chirng khoan, quan ly quy, dinh hwéng cho vay hay béat ct
quyét dinh nao quan trong vé tai chinh cho nam 2022 va cac nam tdi day.

Phan tach Khéi Doanh nghiép Phi tai chinh va Ngan hang

e Chulng t6i phan tach hai khdi nay nham cé danh gia chinh xac hon do ban chat mé
hinh kinh doanh cta hai nhém nganh nay.

e Theo d6 chiing tdi dinh nghta kh6i Ngan hang gom 27 ngan hang dang niém yét trén 3
san. Khoi Phi tai chinh cac doanh nghiép dang niém yét trén 3 san thuéc 16/19 nganh
theo chuan phan nganh ICB (cap 2), khéng bao gom Bao hiém va Dich vu Tai chinh.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treéng « Xép hang Tin nhiém

Cach tinh EBIT va EBITDA:

e EBIT = Loi nhuan trwdc Thué va Lai vay con EBITDA = Loi nhuan trwéc Khau hao, Thué va
Lai vay. Tuy nhién, hién cé nhieu cach tinh trong gi®i phan tich & Viét Nam. Riéng &
FiinGroup, chung téi lwa chon cdng thirc nhw sau:

- EBIT = Lgi nhuan gdp — Chi phi ban hang — Chi phi quan ly.
- EBITDA = EBIT + Khéu hao
Cac ky hiéu théng ké co ban:
* YoY = so sanh ky nay so vé&i cling ky ndm trwde. Ky cé thé [a Nam, Quy hodc Thang.
* QoQ = so sanh Quy nay so v&i Quy lién ké truéc do.
e MoM = so séanh Thang nay so véi Thang lién ké truéc dé.
Diéu chinh sé liéu:

e Nham loai bd nhirng tac ddng clia viéc hop nhat bao céo tai chinh gitra cac cong ty trong
viéc tinh tang trwdng (Doanh thu, Loi nhuan, EBIT, EBITDA), chdng téi thuwe hién diéu chinh
bang céach loai ra nhirng céng ty con khdi bd di¥ liéu néu chiing ciing dwoc niém yét va da
hop nhat BCTC vao cong ty me. Nhitng nhém cb phiéu sau, khi tinh téng trwdng nganh
hodc toan thj trwéng, chiing téi chi tinh sé liéu ctia cong ty me, vi du mot sé ma Ién nhuw:

VIC: VHM, VRE, VEF, VNB
FLC: AMD, ART, HAI, KLF, ROS
KDC: KDF, TAC, VOC

MSN: MSR, MCH, MML

FPT: FRT (trwdc 2017)

SAB: WSB, BSD, BSH

Va nhiéu ma khac

e Ap dung twong tw déi véi tinh tang trwdng nganh, néu hai cé phiéu clia céng ty me va cong
ty con cung nam trong mot nganh thi loai bé cong ty con va chi tinh tang trwdng dwa trén s6
liéu ctia cong ty me.



Tim doc cac an ban FiinPro Digest trwdc day

Chudi béo céo FiinPro Digest dwoc ching t6i thuc hién tlr dau ndm 2020 khi Covid-19 bat dau xuat hién véi mong mudn cap nhat nhirng thong tin chiéu
sau, kip thoi téi quy khach hang va cong dong nha dau tw. An ban nay dwoc st dung rdng rai trong gi¢i dau tw chirng khoan, tai chinh, ngan hang va

cong déng doanh nghiép trong va ngoai nwéc c6 quan tam dén Viét Nam.

S6 bao céao

Tiéu dé

Ngay phat hanh

Data Digest #1
Data Digest #2

Data Digest #3

Data Digest #4
Data Digest #5
Data Digest #6

Data Digest #7
Data Digest #8

Data Digest #9

Data Digest #10
Data Digest #11
Data Digest #12
Data Digest #13

Data Digest #14

Data Digest #15

Data Digest #16

Data Digest #17

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém

TTCKVN: Nhin lai 2019 va Trién vong 2020 tlr Goc nhin Phan tich Sé liéu
DPanh gia Chét lwong Loi nhuan Doanh nghiép 2019 va Trién vong 2020

Tac dong cua Covi-19: Banh gia ttr géc nhin phéan tich di liéu tai chinh doanh
nghiép

Doanh nghiép sau giai doan Covid-19: Trién vong lgi nhuan ndm 2020 va Két qua

6 thang nam 2020

Chét lwvgng Loi nhuan Doanh nghiép trong bbi cdnh Covid-19

Loi nhuan Doanh nghiép trén da héi phuc ngoai trir nganh Dau khi va Du lich &
Giai tri

Loi nhuan Doanh nghiép khang dinh chu ky ting trwdng méi

Chtrng khoan Viét Nam hién dat hay ré trong diéu kién binh thuwéng méi?
Chirng khoan Viét Nam: Chién lwoc sbng chung véi COVID!

Lwa chon cb phiéu dau tw 2022

Trién vong Tang trwdng Loi nhuan va Co héi Dau tw 2022

Tiém n&ng Loi nhuan 2022

Co hdi tr nhirng tin hiéu kém tich cwc

Trién vong thi tredng chirng khoan 2023: Che doi sy quay lai clia dong tién tiy
nha dau tw ca nhan

Toan canh ké hoach kinh doanh 2023:Doanh nghiép than trong v&i nhivng kho
khan phia trwéec!

Burc tranh lgi nhuan Q1-2023:Le 16i nhitrng diém sang vé tang trwdng loi nhuan

Co hoi Pau tw sau Séng ky vong

10 thang 1 nam 2020
12 thang 2 nam 2020

29 thang 5 nam 2020

14 thang 7 nam 2020
24 thang 8 nam 2020
4 thang 12 nam 2020

19 thang 3 nam 2021
10 thang 6 nam 2021

14 thang 9 nam 2021
10 thang 12 nam 2021
25 thang 3 nam 2022
22 thang 6 nam 2022
19 thang 8 nam 2022

16 thang 1 nam 2023

28 thang 4 nam 2023

29 thang 5 nam 2023

30 thang 8 nam 2023

Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé
Tai vé

Tai vé



http://fiinpro.com/upload/data/FiinPro_Data_Digest_Issue_1_20200113_VN_Final_Revised.pdf
http://fiinpro.com/upload/data/FiinPro_Data-Digest_Issue_2_Danh-gia-chat-luong-tang-truong-2019-trien-vong-2020_VN.pdf
https://web.fiintrade.vn/Upload/data-digest/2020-05/FiinPro_Digest_No.3_Tac_dong_Covdi19_VN.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Data_Digest_No4_VN_Cap_nhat_KQKD_lan_02_21July2020.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No5_VN_Chat_luong_LN_6M2020_trong_Boi_canh_Covid19.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No.6_VN_Dec2020_Loinhuandoanhnghieptrendahoiphuc.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_DataDigest_No7_VN_22March2021.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No8_VN_ChungkhoanVN_dat_hay_re.pdf
https://web.fiintrade.vn/Upload/data-digest/FiinPro_Digest_No9_VN_ChungkhoanVNChienluocsongchungvoiCOVID.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No10_VN_Full_Final.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No11_VN_Full.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No12_Full_Tiem_nang_loi_nhuan_2022.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No13_Co_hoi_tu_nhung_tin_hieu_kem_tich_cuc.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_14_Trien_vong_TTCK_2023.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No15_Toan_canh_KHKD_2023.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No16_Diem_sang_tang_truong_LN.pdf
https://web.fiintrade.vn/Upload/data-digest/Data_Digest_Report_No17_Co_hoi_sau_Song_ky_vong.pdf

Thong tin lién hé

Nhém phan tich Giam séat Chét luvong Dich vu Khach hang FiinPro-X Platform
X et 1A . Nguyén Quang Thuan, FCCA Nguyén Thi Anh Tuyét
Bo ThiHong Van Tdng Giam dbc, Head of Data Analytics Trwdng phong, Dich vu Khach hang
Trwdng nhém Phéan tich - . _
Khéi Dich vu Théna tin Tai chinh Email: thuan.nguyen@fiingroup.vn M: +84 903 931 801
Emo'”_ '\f n"(‘; @ﬁing ; "’\‘mc T: +84 24 3562 6962 (ext.: 103)
all- van.do droup. Trwong Minh Trang Email: tuyet.nguyen@fiingroup.vn

y x " Giam déc Piéu hanh
Dang Tran Thu Lien Khéi Dich vu Théng tin Tai chinh
Chuyén vién Phan tich ! - g

Khéi Dich vu Thong tin Tai chinh Email: trang.truong@fiingroup.vn . ) . )
Email: lien.dang@fiingroup.vn Dich vu Khach hang FiinTrade Platform

Trwong Minh Trang
Giam déc biéu hanh
Khéi Dich vu Théng tin Tai chinh
Email: trang.truong@fiingroup.vn

@ 2021 Théng bao Ban quyén cta Cong ty Cé phan FiinGroup
Ban quyén da duwoc dang ky. Tét cé cac thong tin va sé liéu trong Bao céo nay |a tai san thuéc bén quyén cia FiinGroup, va do dé khéng thé toan bé hodc mét phan théng tin hodc dif liéu nao cé thé duoc tai ban,

trich xuét, phan phéi lai hodc ban lai; hodc duwoc st dung véi bat ky hinh thire nao du 1a qua dnh chup, ghi chép hodc ghi am lai hodc dwéi bat ky hinh thire Iuu trik thong tin ndo, dudi bat ky hinh thire nao ma
khong co sw chap thuén bang van ban cida FiinGroup.

- FiinGroup® Théng tin Tai chinh « Théng tin Doanh nghiép * Nghién ctru Thi trwdng * X&p hang Tin nhiém
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FiinTrade Platform 1a hé théng phan tich chuyén sau vé ] e, : IS0
chirng khoan nham ho trg cac nha dau tw danh gia co phiéu T
va nhiéu cong cu ho trg giao dich dé “di trwde thi tredng’. :

Quy vi co thé ding thdr mién phi va trai nghiém ngay tai
www.fiintrade.vn


http://www.fiintrade.vn/

FiinPro-X Platform 1a hé théng co s& di liéu da chiéu vé
tai chinh chirng khoan, nganh va vi mé. D liéu doanh
nghiép vé tat ca gan 3.000 cong ty dai ching va nhiéu
tinh nang wu viét khac nham hd tro hoat ddéng phan tich

va danh gia chuyén sau.

Quy vi c6 thé tim hiéu thém vé FiinPro-X Platform tai:
http://fiinpro.com/FiinPro-X dé co thé dung thir va trai
nghiém!



http://fiinpro.com/FiinPro-X

Gi®i thiéu vé FiinGroup / Hb so doanh nghiép

FiinGroup & don vi hang dau chuyén cung cap di liéu va phan tich tai chinh voi cam két mang dén thong tin chuyén sau, da chiéu
cung céng nghé tién tien nham thuc day sw phat trien cua thi tredng von.

« Pwoc thanh lap vao thang 3/2008, FiinGroup tré& thanh don vi
hang dau chuyén cung cép di¥ liéu tai chinh, thdng tin kinh doanh,
b&o c&o nganh chuyén sau, xép hang tin nhiém va céac dich vu phan
tich dir liéu khac tai Viét Nam.

Ngay thanh lap % Vén diéu lé
11/03/2008 = VND 25 billion

Ngwéi dai dién
Nguyén Quang Thuan

« Thang 9/2014, FiinGroup chinh thirc hop tac chién lwoc cling Tap
doan NiKKEI & QUICK Corp. v&i dau tw vén 35,1% cbd phan cua
Nhat Ban, ciing hd trg cac nha dau tw Nhat Ban vao Viét Nam Kiem toan

pwcis
Co déng

s Pai tac
NIKKEI: 17.55% NIKKEl —=————
: S&P Global
QUICK: 17.55% ADB

- FiinGroup hién dang phuc vu hon 1,000 té chirc va doanh nghiép
trong va ngoai nwéc thdng qua cac nén tadng cong nghé va hé
thdng truy cap thué bao, dich vu theo goi va theo yéu cau.

- Thang 10/2019, FiinGroup m& réng mo hinh kinh doanh B2C vé&i sw

ra mat ctia Nén tang phan tich chirng khoan FiinTrade, phuc vu hon Quan ly va khac: 64.9% Quick Ratings
10,000 nha dau tw va giao dich vién trén san chirng khoan Viét
Nam. 0.0 Nhan Vién | Chuyén vién x ly di¥ liéu, phan tich chirng khoan,
t’}O{W phan tich nganh/ thi trwo'ng va danh gia rui ro voi
« Gan day nhat, FiinGroup chinh thirc mé rong sang linh virc Xép 1 6 O + chirng chi: CFA, ACCA, CPA; Ky sw CNTT va Nhan
hang tin nhiém (CRA), dwoc B Tai Chinh cap phép hoat déng vién kinh doanh

ngay 20/03/2020. FiinGroup tiép nhan hé tro k§ thuat tlr S&P
Global Ratings va Ngan Hang Phéat Trién Chau A tir ngay
20/05/2021.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treéng « Xép hang Tin nhiém




Gi®i thiéu veé FiinGroup / Linh vic kinh doanh

Chuang t6i da co 15 néam kinh ngh/em cung cép dir liéu tai chinh, théng tin kinh doanh, phan tich nganh, xép hang tm nhiém va cac dich vu phan
tich di liéu khéac théng qua céc nén tadng céng nghé va hé théng truy cap thué bao, dich vu theo géi va theo yéu céu.

: = Hé théng FiinPro-X
I = Nén tang FiinTrade
[
[

= Dich vu di¥ liéu Datafeed

» Bao céo phan tich nganh
= Nghién ctru thi tredng
= Tham dinh kinh doanh

= Tw van tham nhap thj trwéng

Thong tin Thong tin
Tai chinh Kinh doanh

Nghién ctru ) CYIENTD
Thi trwwong Tin nhiém

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treéng « Xép hang Tin nhiém

= Bao cao tin dung doanh nghiép

= Nén tang théng tin doanh nghiép
FiinGate Platform

= Giai phap Cham diém Tin dung
SMEs

= Xép hang nha phat hanh
= Xép hang c6ng cu no
= Xac nhan trai phiéu xanh

= Thém dinh tin dung déc lap



Pieu khoan Ban quyen va Mién trach

e Tailiéu nay duoc soan lap béi Cong ty Cé phan FiinGroup chi nhdm muc dich tham khdo. Tai liéu nay khong dua ra khuyén nghi mua ban hay ndm gii bat ky
c6 phiéu nao hay cho giao dich cu thé nao.

e Théng tin trong b&o céo nay, bao gém di¥ liéu, biéu db, bang biéu, y kién phan tich va nhan dinh ctia FiinGroup duoc st dung véi tinh chét tham khdo tuy theo
quyét dinh va khau vj rdi ro cua quy vi. FiinGroup sé khdng chju trach nhiém vé bét ctr tdn that hay hdu qua gi c6 thé duoc gay ra tir viée str dung cac théng tin
trong bao céo nay.

e Tailiéu nay cé thé duoc thay déi ma khdng co sw théng bao trude. Noi dung va cac nhén dinh trong bao céo nay co thé bj thay déi hodc 18i thoi tly theo tinh
hinh thuc té va nhirng théng tin b6 sung ma chung téi c6 dwoc. FiinGroup sé khdng c6 trach nhiém phai cap nhéat, stra doi va boé sung ndi dung theo nhikng thay
doi do.

e Toan bd cac thdng tin nay duoc soan I4p va xi Iy dua trén cac thong tin dai ching va cac nguén khac ma FiinGroup c6 duoc, ching toi khéng cé cac thd tuc
thure hién xac minh déc lap vé tinh chinh xac, day du hodc tinh phu hop cho viéc st dung va chang téi khbng cam két vé tinh chinh xac cda nhing théng tin do.

e  Congty C6 phan FiinGroup cé quyén s& hitu ban quyén vé tai liéu nay va toan bé néi dung trong bao céo. Tai liéu nay duoc bdo hé theo quy dinh ctia phap luat
vé ban quyén tai Viét Nam va cac quoc gia khac theo hiép woc gitka Viét Nam va cac nuwdéc.

e  Khéng c6 néi dung nao bao gém dir liéu, biéu dd, bédng biéu, md hinh, va nhén dinh trong bao c&o nay co thé duoc tai bén, sao chép, stra dbi, thuong mai hoa,
coéng bé du toan bo hay tirng phan dudi bét ky hinh thire nao néu nhw khdng co sw chdp thuén cda FiinGroup.

e FiinGroup la céng ty chuyén vé dich vu thdng tin phan tich tai chinh va dinh mdc tin nhiém theo Gidy phép s6 02/GXN-XHTN ciia B Tai chinh Viét Nam ngay
30/3/2020. Theo dé, FiinGroup khdng tham gia va khéng duoc phép tham gia vao cac hoat déng méi gidi va tw van chirng khoan, dich vu ngan hang va dich vu
kiém toan. Chung téi duy tri hé théng kiém soat nhdm dam bao tat ca cac giam déc, quan ly va nhan vién tuan thd cac quy dinh nay cdng nhw tranh xung dot vé
mau thuén loi ich nhdm dam béo tinh doc lap tuyét déi trong bat ky hoat déng nao ctia ching toi.

- FiinGroup’ Théng tin Tai chinh « Thong tin Doanh nghiép * Nghién ctru Thi treéng « Xép hang Tin nhiém




Tru sé chinh

Tang 10, Toa nha Peakview, s6 36 Hoanng Cau, phuong
O Cho Dira, Quan Béng Pa, Ha Noi, Viét Nam

Dién thoai: (84-24) 3562 6962

Email: info@fiingroup.vn

FiinGroup

ENLIGHTEN THE MARKET

Chi nhanh TP. H6 Chi Minh

Tang 16, Toa nha Bitexco Financial, Sé 2 Hai Triéu,
Phuworng Bén Nghé, Quan 1, TP. H6 Chi Minh, Viét Nam
Dién thoai: (84-28) 3933 3586

Email: info@fiingroup.vn
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